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Important Note 

I. The Board of Directors, the Board of Supervisors, directors, supervisors and senior officers of 

the Company hereby warrant that the information contained in this Semiannual Report is true, 

accurate and complete and this Semiannual Report is free from any misrepresentation, misleading 

statement or material omission, and agree to assume joint and several liability for this Semiannual 

Report. 

II. Alert of significant risks 

The Company has described in detail the risks that may exist in the production and operation of the 

Company in this Report. Refer to “Section III Discussion and Analysis of the Management - V. Risk 

factors” for the relevant risks. The investors should be aware of the risk of investment. 

III. All directors of the Company attended the meeting of the Board of Directors. 

IV. This Semiannual Report has not been audited. 

V. LI Yi, Principal of the Company, WANG Yingxia, Person in Charge of the Accounting Work, 

and WANG Yingxia, Person in Charge of the Accounting Body (Chief Accountant), hereby warrant 

that the financial report contained in this Semiannual Report is true, accurate and complete. 

VI. Profit distribution proposal or proposal for capitalization of capital reserve approved by the 

Board of Directors during the reporting period 

None 

VII. Is there any material event concerning any special arrangement of corporate governance? 

□ Applicable√ N/A 

VIII. Risk statement regarding forward-looking statements 

√ Applicable□ N/A 

The forward-looking statements contained herein regarding the future plans, development strategies 

or other matters of the Company do not constitute any substantive covenant made by the Company to the 

investors. Investors and relevant personnel should sufficiently know about the risks in this aspect, and 

understand the differences among plans, predictions, and promises. The investors should be aware of the 

risk of investment. 

IX. Is there any non-operating occupation of funds by the controlling shareholder or other affiliates? 

No 

X. Is there any external guarantee provided in contravention of the stipulated decision-making 

procedure? 

No 
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XI. Are the majority of the directors unable to guarantee the truthfulness, accuracy and 

completeness of the Semiannual Report disclosed by the Company? 

No 

XII. Others 

□ Applicable√ N/A 
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Section II Company Profile and Financial Highlights 

I. Company profile 

Chinese name 深圳光峰科技股份有限公司 
Short name in Chinese 光峰科技 
English name Appotronics Corporation Limited 
Short name in English Appotronics 
Legal representative LI Yi 

Registered address 20-22/F, Hi-tech Zone Union Tower, No. 63 Xuefu Road, Yuehai Street, Nanshan 
District, Shenzhen 

Historical changes of 
the Company’s 
registered address 

1. October 24, 2006, Room 10, 14/F, Fangda Building, Keji South 12th Road, South 
Area, High-tech Industrial Zone, Nanshan District, Shenzhen 
2. September 6, 2007, Room 03, 17/F, Overseas Chinese High-tech Venture Building, 
South Area, High-tech Industrial Zone, Nanshan District, Shenzhen 
3. June 7, 2011, Area A, 1/F, Building 13, Xili Wenguang Industrial Zone, Nanshan 
District, Shenzhen 
4. October 24, 2012, 401 Shenzhen IC Design and Application Industrial Park, South 
to Chaguang Road, Xili Township, Nanshan District, Shenzhen 
5. December 14, 2017, 21-22/F, Hi-tech Zone Union Tower, No. 63 Xuefu Road, 
Yuehai Street, Nanshan District, Shenzhen 
6. August 1, 2018, 20-22/F, Hi-tech Zone Union Tower, No. 63 Xuefu Road, Yuehai 
Street, Nanshan District, Shenzhen 

Office address 20-22/F, Hi-tech Zone Union Tower, No. 63 Xuefu Road, Yuehai Street, Nanshan 
District, Shenzhen 

Postal code of office 
address 518052 

Website http://www.appotronics.com 
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Reference to changes during the 
reporting period N/A 

 
IV. Stock/depository receipts of the Company 

(I) Stock of the Company 
√ Applicable□ N/A 

Stock of the Company 

Stock class Stock exchange and board Stock short 
name
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Weighted average return on net 
assets (%) 0.39 2.78 -2.39 percentage 

points 
Weighted average return on net 
assets after deduction of non-
recurring profit or loss (%) 

0.48 1.27 -0.79 percentage 
points 

Proportion of R&D investments to 
operating income (%) 10.32 11.78 -1.46 percentage 

points 
 

Explanation about the main accounting data and financial highlights 

√ Applicable□ N/A 

1. During the reporting period, we achieved rapid development of the automotive optics business, 

achieving the operating income of RMB 241 million, including about RMB 200 million achieved in the 

2nd quarter of 2024. 

2. During the reporting period, the net profit attributable to shareholders of the listed company and the net 

profit attributable to shareholders of the listed company after deduction of non-recurring profit or loss 

decreased by 85.44% and 60.62% year on year, respectively; the basic earnings per share, diluted earnings 

per share, and basic earnings per share after deduction of non-recurring profit or loss decreased by 87.50%, 

87.50%, and 57.14%, respectively year on year, primarily due to the following: 

(1) During the reporting period, we took the initiative to adjust the policy for consumer business operation 

and accelerated the pace of clearing the inventory of consumer products, which led to the decrease in both 
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model 
Profit or loss attributable to the evidently unfair transaction 
price     

Profit or loss arising from contingencies other than those 
related to normal operating business     

Custodian fees earned from entrusted operation     
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Section III 
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AI are booming, and gradually become a new application development focus of the laser display industry, 

and the overall scale of the industry continues to expand, which is expected to help to broaden the 

application scenarios of the ALPD® semiconductor laser light source technology. 

(3) Main technical barriers 

Laser display technologies, as an important direction for the development of the display industry, 

have the feature of high technical barriers, where the specific barriers include: light source technologies, 

optical engine and imaging devices, signal processing circuits, screen technologies, heat dissipation 

technologies, color management, standard formulation, patented technologies, research and development 

capabilities, etc. In the laser light source technology, a laser beam is used to transmit through images; 

optical engine and imaging devices include optical imaging devices, optical engine and drive circuits, for 

which precision manufacturing and integration are the key to achieve high-quality display effects; the 

screen technology ensures image quality and color accuracy. The high barriers of laser display 

technologies also indicate huge market potentials and development prospect. Thanks to the increasing 

maturity and decreasing costs of laser display technologies, laser display is expected to enhance its position 

on the display market in the future. 

We are committed in the breakthroughs, innovations, expansion of application scenarios, and 

industrialization of semiconductor laser light source technologies; in particular, we have profound 

accumulation in light source technologies, optical engine and imaging technologies, screen technologies, 

etc., and have created technology reserves and patent portfolios covering the whole technology chain of 

laser display technology from key system architecture, core devices to key algorithms. Meanwhile, the 

Company has devoted many R&D resources in the miniaturization of laser display system, light source 

architecture, complete equipment structure, machine perception, and the preparation and processing of 

thin film materials to maintaining the leading position in the industry. As a Leader Level Member of the 

Laser Illuminated Projector Association (LIPA), we have participated in the preparation of the 

international laser display standard. 

3.2 Analysis of the position of the Company in the industry and changes therein 

The ALPD® semiconductor laser light source technology, as the mainstream technology in the field 

of laser display, has the advantages of high brightness, small size, long service life, wide color gamut, 

energy conservation and environmental protection, etc. 

As the inventor of the ALPD® semiconductor laser light source technology and the leader in the laser 

display industry, we have built a patent moat around the underlying technical architecture of ALPD® 

semiconductor laser light source technology, and created technology reserves and patent portfolios 

covering the whole technology chain of laser display technology from key system architecture, core 

devices to key algorithms; projection brands entering the technology route of laser phosphor technologies 

can hardly bypass our underlying patent layout. In addition, we are committed in the breakthroughs, 

innovations, expansion of application scenarios, and industrialization of semiconductor laser light source 

technology. Thanks to the core competitive advantages consisting of “patent moat + technical barriers”, 

the Company continuously holds a key position at the upstream core device stage. 
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In the field of automotive core components, we have successfully integrated automobile-grade 

projection giant screen as an important component into the smart cockpit, which have been exclusively 

adopted on mainstream automobile models including AITO M9, Stelato S9, etc. This is the 

implementation of a significant innovative application in cockpit display. In addition, an upgrade version 

of a new generation of vehicle-mounted projection system is continuously under development. The 

vehicle-mounted projection system 2.0 solution will double both the brightness and resolution, while the 

screen will be upgraded with anti-ambient light screen materials, so as to provide users with better 

watching experience and continuously reduce the price of nominated automobile models. In the aspect of 

headlights, we released the world’s first ALL-in-ONE all-purpose laser headlight at the Beijing 

International Automotive Exhibition in 2024. Unlike conventional headlights with only the lighting 

function, the ALL-in-ONE all-purpose laser headlight can achieve the effects of “accurate lighting + 

accurate display” with one headlight module to provide users with comprehensive functions of lighting, 

colorful display, front fog light, ADB, etc. By greatly reducing the power consumption and volume of the 

entire headlight system, this allows automotive manufacturers to upgrade functions while reducing the 

costs of the comprehensive platform, thus attracting wide attention from automotive manufacturers and 

tier 1 suppliers. The ALL-in-ONE all-purpose laser headlight is the only headlight on the market that can 

achieve colorful display. It facilitates the designing of automobile front face while meeting requirements 

in all aspects of security, social interaction, and personalization. It can be equipped on various mainstream 

automobile models, and we are making active efforts to promote the cooperation with various automobile 

manufacturers. 
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4. R&D projects 
√ Applicable□ N/A 

In RMB 0’000 

No. Project 
Estimated 

total 
investment 

Investment in 
the current 

period 

Aggregate 
investment 

Progress 
or interim 

results 
Goals Technologica

l level Application scenario 

1 
Innovative 
optical 
application 

25,072.00 4,904.48 18,109.02 Mass 
production 

Provide customized automotive optical 
products for vehicle manufacturer 
brands, and develop AR optical 
modules, etc. 

Leading in 
the industry 

Automotive, AR, and 
other innovative 
scenarios. 

2 

Core device 
light source 
and light 
generator 
project 

12,678.00 1,337.30 9,690.89 Mass 
production 

Continuously develop the new 
generation of ALPD® semiconductor 
laser light source technology to achieve 
light sources and light generators with 
lower cost, wider color gamut, higher 
brightness, and higher energy 
efficiency. 

Leading in 
the industry 

Continuous 
development of core 
technologies and core 
devices for use in 
various fields. 

3 Cinema 
products 15,516.00 1,373.20 12,921.39 Mass 

production 

Develop DCI-compliant and highly 
cost-effective household cinema 
projectors; and DCI-compliant LED 
cinema screen for cinema projection 
halls. 

Leading in 
the industry 

Intended for the high-
end household market 
and projection halls at 
cinemas. 

4 
Dedicated 
display 
products 

10,892.00 1,238.38 8,834.28 Mass 
production 

Develop multiple laser large venue 
projectors with high brightness, 
education projectors, and business 
projectors with cost effectiveness to 
meet different user needs. 

Leading in 
the industry 

Large venue projector, 
business education 
projector and other 
fields. 

5 Household 
products 32,930.00 2,308.52 29,268.33 Mass 

production 

In terms of smart mini projector 
products, engage in the research and 
development of high-performance and 
high-cost-effectiveness products, and 
make breakthroughs in technology 
innovation, product form innovation, 

Leading in 
the industry 

Household smart mini 
projectors and laser 
TVs. 
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During the reporting period, we took active measures to adjust the business structure and 

continuously improve the overall operating quality. Thanks to rapid volume increase of the automotive 

business, we achieved the total operating income of RMB 1
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delivery, making the breakthrough from zero to one for the automotive optics business. As of the 

disclosure date of this Report, according to the official information, over 120,000 M9 vehicles have been 

booked with down payment made. 

The increase in the shipment of AITO M9 vehicles manifested our success in building the first 

benchmark product of automobile-grade projection giant screens in the intelligent vehicle industry. 

Meanwhile, the increasing interests of automobile manufacturers in vehicle-mounted large projection 

screens provide a solid foundation for the Company to acquire more nominations from automobile 

manufacturers. In May 2024, we received another Notice of Development Nomination from Seres, under 

which we are designated to supply smart cockpit display products for new AITO models. This nomination 

is expected to achieve mass production and delivery in 2025, which will cause positive effects on the 

operating performance of the Company during the life cycle of such project. In August 2024, Stelato S9, 

another nominated model of the Company, was officially released and entered the delivery period. This 

model, being equipped with our automobile-grade projection giant screens, realized the coverage of 

automobile-grade projection giant screens for automobile models at reduced prices for the first time. 

We pay attention to the combination of intelligentization and innovation for vehicle-mounted 

products. In the field of headlights, we released the world’s first ALL-in-ONE laser headlights at the 2024 

Beijing International Automotive Exhibition. Thanks to the light modulation and color temperature 

adjustment achieved through the ALPD® semiconductor laser technology, this ALL-in-ONE laser 

headlight integrated multiple functions into one small-size headlight module, including high beam 

assistance, adaptive driving beam (ADB), front fog light with adaptive color temperature, and colorful 

DLP display, covering both directions of “accurate lighting + accurate display” while matching with more 

application scenarios and functions, thus reducing the part costs and difficulty in supply chain management 

for customers; meanwhile, on the basis of vehicle security and differentiated experience, this laser 

headlight facilitates the designing of automobile front face and significantly improves function upgrade. 

Given that the ALL-in-ONE laser headlight adopts the ALPD® semiconductor laser light source, it has 

advantages of higher brightness, slower light attenuation, higher light-emitting efficiency, longer service 

life, better stability, etc. compared with conventional headlights. At present, we are making efforts to 

promote the ALL-in-ONE laser headlights to major automobile manufacturers and taking active measures 

to achieve nomination cooperation around this product. 

1.2 The cinema business maintains its position as a “cash cow” to continuously provide stable cash 

flow for the Company 

In the 1st quarter of 2024, the record-breaking Spring Festival box office and the continuous release 

of film watching demands driven by outstanding films led to an active film market, which achieved the 

operating income of RMB 153 million for our cinema business. The film market was relatively normal 

under the impact of film supply in the 2nd quarter of 2024. The performance of our cinema business in the 

2nd quarter decreased on a quarter-on-quarter basis - achieving the operating income of RMB 114 million; 

however, the position of the cinema business as a “cash cow” of the Company remained unchanged and 

continuously provided stable cash flow for the Company. 
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During the reporting period, we made use of our profound accumulation and technical advantages in 

the cinema industry to actively promote the ALPD® laser light source projection solution and the VLED 

LED Cinema projection solution, so as to improve the resilience of the cinema industry for high-quality 

development. 

1.3 Stable development of the dedicated display business to empower the high-quality development 

of the culture industry with scientific and technology innovation 

In light of the increasing integration of IP, technology, and cultural tourism and the emergence of 

immersive cultural tourism, we take the trend of refined, digitalized, and quality-oriented cultural tourism 

industry by providing products and services that are more adaptive. During the reporting period, we 

achieved the operating income of RMB 201 million from the dedicated display business, essentially 

sustaining the level in the last year; where the large venue business contributed the operating income of 

RMB 124 million, up by nearly 24%. 

In the first half of 2024, we made use of high-brightness 
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product inventory risks. 

(3) Risk of impairment of fixed assets 
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depends on the award of the arbitration tribunal or the negotiation between the parties. The Company has 

engaged a professional attorney team and taken relevant legal measures to safeguard the legitimate rights 

and interests of the Company and all shareholders in accordance with the law, and will promptly fulfill 

the information disclosure obligations in accordance with relevant provisions. 

VI. Main business activities during the reporting period 

Refer to “IV. Discussion and analysis of business situations” in this Section for details. 
(I) Analysis of main business 
1 Analysis of changes in the items of financial statements 

In RMB 
Item 
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current period 

Notes 
payable 105,114,863.34 2.45 76,001,079.07 1.80 38.31 

Primarily due to 
the increase in 
bank acceptance 
bills issued in the 
current period 

Accounts 
payable 403,638,748.50 9.42 247,318,466.10 5.86 63.21 

Primarily due to 
the increase in 
payables for 
procurement for 
the increasing 
procurement for 
the automotive 
business in the 
current period 

Employee 
benefits 
payable 

31,408,872.42 0.73 66,874,234.47 1.58 -53.03 

Primarily due to 
the payment of 
accrued salaries 
and wages as well 
as bonuses for the 
preceding year in 
the current period 

Taxes 
payable 10,162,408.56 0.24 6,142,704.23 0.15 65.44 

Primarily due to 
the increase in the 
provision for 
income tax 
payable made in 
the current period 

Other 
payables 90,355,287.99 2.11 54,142,509.17 1.28 66.88 

Primarily due to 
the dividend for 
the last year 
declared in the 
first half of the 
year which has not 
been paid 

Deferred 
income 3,200,397.19 0.07 4,627,972.56 0.11 -30.85 

Primarily due to 
the conversion to 
other incomes in 
the current period 

Other information 
None 
2. Overseas assets 
√ Applicable□ N/A 
(1) Size of assets
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Bank deposits 81,733,534.26 Term deposits and interests 
Intangible assets 264,503,999.76 Loan mortgage 
Bank deposits 112,745,931.53 
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(IV) Analysis of investments 
Overall analysis of external equity investments 
√ Applicable□ N/A  

In RMB 
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perio
d 

Domesti
c and 
overseas 
shares 

835438 Gabrie
lle 14,000,000.00 

Self-
owned 
capital 

12,880,000.00 10,062,500.00   22,942,500
.00 9,281,230.90 0 

Held-for-
trading 

financial 
assets 

Total - - 14,000,000.00 - 12,880,000.00 10,062,500.00   22,942,500
.00 9,281,230.90 0 - 

Description of derivative investments 
□ Applicable√ N/A 
 
4. Description of investments in private equity investment funds 
□ Applicable√ N/A 
Other information 
None 
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(V) Sale of material assets and equities 
□ Applicable√ N/A 
 
(VI) Analysis of major investees 
√ Applicable□ N/A 

In RMB 0’000 
Company 

name 
Main 

business 
Registered 

capital 
Shareholding 

ratio 
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Section IV Corporate Governance 

I. General meetings of shareholders held 

Session Date of 
meeting 

Reference to 
resolutions 

published on the 
designated 

website 

Date of 
disclosure 

of 
resolutions 

Resolutions 

1st extraordinary 
general meeting 
of shareholders 

in 2024 

April 24, 
2024 www.sse.com.cn April 25, 

2024 

Refer to the Announcement on 
the Resolutions of the 1st 
Extraordinary General Meeting 
of Shareholders in 2024 (No. 
2024-029) disclosed by the 
Company at the website of the 
Shanghai Stock Exchange 
(www.sse.com.cn) on April 25, 
2024 for details. 
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WANG Lin Key technical staff Left the Company 

 
Description of changes in directors, supervisors, senior officers and key technical staff 

√ Applicable□ N/A 

During the reporting period, Mr. WANG Lin resigned from the position as key technical staff of the 

Company due to personal and family reasons. For details, refer to the Announcement on Change in the 

Company’s Key Technical Staff (No. 2024-052) disclosed by the Company on Shanghai Stock Exchange 

(www.sse.com.cn) on June 29, 2024. 

Description of determination of key technical staff of the Company 

√ Applicable□ N/A 

The key technical staff of the Company were determined by taking into account the following factors 

(1) play an important role in the Company’s R&D system or hold an important position in the Company’s 

R&D department; 

(2) lead the R&D of multiple core technologies of the Company during the period of service; 

(3) obtain several patents in the capacity as inventor or designer, and make outstanding contributions to 

the core technologies of the Company; 

(4) have a deep professional knowledge background in the laser display industry, broad work 

qualifications or project experience. 

Any candidate shall meet at least two of the above criteria at the same time, and then with the approval of 

the Chairman, may be determined as a key technician of the Company. 

III. Proposals for profit distribution or capitalization of the capital reserve 

Profit distribution proposal or proposal for capitalization of the capital reserve during the reporting 
period 

Whether to implement profit distribution or 
capitalization of the capital reserve 
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Shares and the Proposal on Meeting Vesting Criteria for 
the First Vesting Period in the Reserved Grant under 2021 
Second Restricted Share Incentive Plan and other 
proposals were reviewed and passed. 

(www.sse.com.cn) on January 17, 2024 
for details. 

394,040 new shares reserved by the Company for the first 
vesting period under the 2021 Second Restricted Share 
Incentive Plan and the first vesting period reserved for the 
2022 Restricted Share Incentive Plan became available for 
trading on February 2, 2024. 

Refer to the relevant announcements 
disclosed by the Company at the website 
of the Shanghai Stock Exchange 
(www.sse.com.cn) on January 31, 2024 
for details. 

The Company held the 33rd meeting of the second Board 
of Directors and the 25th meeting of the second Board of 
Supervisors on May 30, 2024, at which the Proposal on 
Invalidating Partial Granted but Not Vested Restricted 
Shares and the Proposal on Meeting Vesting Criteria for 
the Second Vesting Period in the Initial Grant under 2022 
Restricted Share Incentive Plan and other proposals were 
reviewed and passed. 

Refer to the relevant announcements 
disclosed by the Company at the website 
of the Shanghai Stock Exchange 
(www.sse.com.cn) on June 1, 2024 for 
details. 

2,528,250 new shares for the second vesting period in the 
initial grant of the 2022 Restricted Share Incentive Plan 
became available for trading on June 20, 2024. 

Refer to the relevant announcements 
disclosed by the Company at the website 
of the Shanghai Stock Exchange 
(www.sse.com.cn) on June 18, 2024 for 
details. 

(II) Incentives that have not been disclosed in any interim announcement or about which there is 
new information available 

Share incentives 

□ Applicable√ N/A 

Other information 

□ Applicable√ N/A 

Employee stock ownership plan 

□ Applicable√ N/A 

Other incentives 

□ Applicable√ N/A 
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Section V Environment and Social Responsibilities 

(1).  Environment 

Whether mechanisms related to environmental 
protection have been established Yes 
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technologies in the production 
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Covenant by the persons 
acting in concert with the 
actual controller regarding 
restriction on the sale of 
shares held by him, 
voluntary lock-up of such 
shares, intention to hold and 
dispose of shares and other 
issues 

Refer to the 
IPO 
Prospectus 

March 22, 
2019 Yes 

36 months after 
completion of 
the IPO and the 
extended period 
stated below 

Yes N/A N/A 

Covenant by HU Fei, as a 
member of key technical 
staff, regarding restriction on 
the sale of shares held by 
him, voluntary lock-up of 
such shares, intention to hold 
and dispose of shares and 
other issues 

Refer to the 
IPO 
Prospectus 

March 22, 
2019 Yes 



 2024 Semiannual Report  

40 / 204 

Directors, supervisors and 
senior officers’ covenant 
regarding measures against 
fraud in IPO 

Refer to the 
IPO 
Prospectus 

March 22, 
2019 No Permanent Yes N/A N/A 

Issuer’s covenant regarding 
remedial measures for 
diluted earnings in the 
current period 

Refer to the 
IPO 
Prospectus 

March 
22, 2019 No Permanent Yes N/A N/A 

Controlling shareholder, 
actual controller and their 
concert parties’ covenant 
regarding remedial measures 
for diluted earnings in the 
current period 

Refer to the 
IPO 
Prospectus 

March 
22, 2019 No Permanent Yes N/A N/A 

Directors and senior 
officers’ covenant regarding 
remedial measures for 
diluted earnings in the 
current period 

Refer to the 
IPO 
Prospectus 

March 
22, 2019 No Permanent Yes N/A N/A 

Issuer’s covenant regarding 
profit distribution policy 

Refer to the 
IPO 
Prospectus 

March 
22, 2019 No Permanent Yes N/A N/A 

Issuer’s covenant regarding 
restraint measures and 
liability for compensation in 
the event of failure to fulfill 
its covenants 

Refer to the 
IPO 
Prospectus 

March 
22, 2019 No Permanent Yes N/A N/A 

Controlling shareholder, 
actual controller and their 
concert parties’ covenant 
regarding restraint measures 
and liability for 
compensation in the event of 
failure to fulfill their 
covenants 

Refer to the 
IPO 
Prospectus 

March 
22, 2019 No Permanent Yes N/A N/A 
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Agreement and Settlement Agreement. 
 
(II) Litigations and arbitrations that have not been disclosed in interim announcements or about which there is new information available 
√ Applicable□ N/A 

In RMB 0’000 
During the reporting period: 

Plaintiff/claimant Defendant/respondent 

Party 
jointly 

and 
severally 

liable 

Type of 
litigation/arbitration Background Amount 

claimed 

Whether 
any 

provision 
is 

recognized 
and the 
amount 

Status 
Result 

and 
effect 

Enforcement of 
judgment/award 

Appotronics 
Corporation 

Limited 
Delta Electronics, Inc. - Infringement on 

patent for invention 

(2021) Yue 73 
Zhi Min Chu 
No. 1860    In 
the maliciously 
initiated case of 
dispute over 
liabilities for 
damages due to 
an intellectual 
property 
litigation, the 
plaintiff held 
that the 
defendant, Delta 
Electronics, 
Inc., initiated an 
intellectual 
property 
litigation 
maliciously 
against the 
plaintiff, which 
infringed the 

1,000.00 No Case 
closed 

The court 
approved 
to 
withdraw 
the case 

- 
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rights and 
interests of the 
plaintiff. 
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VIII. Penalties imposed on the listed company and its directors, supervisors, senior officers, 

controlling shareholder, actual controller for suspected violation of laws and regulations and 

rectification of the relevant violations 

□ Applicable√ N/A 
 
IX. Credit standing of the Company and its controlling shareholder and actual controller during 
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4. Fulfillment of performance covenants (if any) during the reporting period 
□ Applicable√ N/A 
(III) Material related-party transactions involving joint external investments 
1. Matters already disclosed in the interim announcements about which no new information is 

available 
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(II) Material guarantees that have been performed or have not yet been fully performed during the reporting period 
√ Applicable□ N/A 

In RMB 0’000 

External guarantees provided by the Company (excluding those provided for the subsidiaries) 

Guarant
or 

Relationshi
p between 

the 
guarantor 

and the 
listed 

company 

Obligor 

Guar
antee

d 
amou

nt 

Commence
ment date 

of 
guarantee 
(signing 
date of 

agreement) 

Incepti
on 

date of 
guaran

tee 

Expiry 
date of 

guarantee 

Type of 
guarantee 

Principa
l debt 

Collater
al (if 
any) 

Whether the 
obligation 

guaranteed 
has been 

discharged 

Whethe
r the 

obligatio
n 

guarant
eed has 
become 
overdue 

Amount 
of the 

overdue 
obligati

on 
guarant

eed 

Count
er-

guara
ntee 

Relate
d-

party 
guara
ntee 

or not 

Relate
d-

party 
relatio

n 

Total amount of guarantees provided during the reporting period 
(excluding those provided for the subsidiaries) 

0 

Balance of guarantees as of the end of the reporting period (A) 
(excluding those provided for the subsidiaries) 

0 

Guarantees provided by the Company or its subsidiaries for the subsidiaries of the Company 

Guaran
tor 

Relationship 
between the 
guarantor 

and the 
listed 

company 

Obligor 

Relationsh
ip between 
the obligor 

and the 
listed 

company 

Guarantee
d amount 

Commencem
ent date of 
guarantee 

(signing date 
of agreement) 

Inception 
date of 

guarantee 

Expiry date of 
guarantee 

Type 
of 

guaran
tee 

Whet
her 
the 

oblig
ation 
guara
nteed 
has 

been 
disch
arged 

Whet
her 
the 

oblig
ation 
guar
antee
d has 
beco
me 

over
due 

Amo
unt of 

the 
overd

ue 
oblig
ation 
guara
nteed 

Whet
her 

there’
s a 

count
er 

guara
ntee 
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y (Beijing) 
Co., Ltd. 

Appotro
nics 
Corpora
tion 
Limited 

Headquarters 

CINEAPP
O Laser 
Cinema 
Technolog
y (Beijing) 
Co., Ltd. 

Controlled 
subsidiary 5,000.00 2023/10/16 2023/10/16 

The guarantee period is 
three years from the date 
of termination of claims 
determination period. 

Joint 
and 

several 
liability 

No No - No 

Appotro
nics 
Corpora
tion 
Limited 

Headquarters 

CINEAPP
O Laser 
Cinema 
Technolog
y (Beijing) 
Co., Ltd. 

Controlled 
subsidiary 10,000.00 2023/11/3 2023/11/3 

The period of guarantee 
by the guarantor is three 
years from the expiry of 
the debt performance 
period specified in the 
master contract, where 
the period of guarantee 
under each master 
contract shall be 
calculated separately. 

Joint 
and 

several 
liability 

No No - No 
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Appotro
nics 
Corpora
tion 
Limited 

Headquarters 

Formovie 
(Chongqin
g) 
Innovative 
Technolog
y Co., Ltd. 

Controlled 
subsidiary 5,000.00 2024/3/26 2021/12/21 

Three years after the due 
date (which will not be 
adjusted due to 
accelerated maturity) of 
the latest financing due 
and payable among all the 
financings drawn and 
used during the period of 
occurrence of guaranteed 
debts under the master 
agreement or/and inter-
bank borrowing. 

Joint 
and 

several 
liability 
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(III) Other material contracts 
□ Applicable√ N/A 

XII. Use of offering proceeds 

√ Applicable□ N/A 
(I) Overall use of offering proceeds 
√ Applicable□ N/A 

In RMB 0’000 

Source 
of 

offering 
proceeds 

Date of 
receiving 
offering 
proceeds 

Total 
offering 
proceeds 

Net 
offering 
proceeds 

after 
deduction 
of offering 
expenses 

(1) 

Total 
offering 
proceeds 

committed 
in the 

prospectus 
or offering 

circular 
(2) 

Total 
excess 

offering 
proceeds 
(3) = (1) 

- (2) 

Cumulative 
total 

offering 
proceeds 
used as of 
the end of 

the 
reporting 
period (4) 

Including: 
Cumulative 
total excess 

offering 
proceeds 
used as of 
the end of 

the 
reporting 
period (5) 

Cumulative 
investment 
progress of 

offering 
proceeds as 
of the end 

of the 
reporting 

period (%) 
(6)=(4)/(1) 

Cumulative 
investment 
progress of 

excess 
offering 
proceeds 
used as of 
the end of 

the 
reporting 

period (%) 
(7)=(5)/(3) 

Amount 
invested 
in this 

year (8) 

Ratio of 
the 

amount 
invested 
in this 

year (%) 
(9)=(8)/(1) 

Total 
offering 
proceeds 
with the 
purpose 
changed 

Initial 
public 
offering 

July 16, 
2019 119,000.00 106,247.08 100,000.00 6,247.08 97,453.49 7,013.54 91.72 112.27 7,637.38 7.19 None 

Total - 119,000.00 106,247.08 100,000.00 6,247.08 97,453.49 7,013.54 - - 7,637.38 - - 

 
(II) Breakdown of investment projects 
√ Applicable□ N/A 
1. Breakdown use of offering proceeds 
√ Applicable□ N/A 

In RMB 0’000 

Source of 
offering 
proceeds 

Project Nature 

Whether 
it is an 

investmen
t project 

Whet
her 

chan
ge of 

Total 
investment 

amount 
planned 

Amount 
invested 
in this 
year 

Cumulati
ve total 
offering 
proceeds 

Cumula
tive 

investm
ent 

Date 
for the 
projec

t to 

Com
plete
d or 
not 

Whet
her 
the 

invest

Specifi
c 
reason 
for 

Bene
fits 
reali
zed 

Benefit
s or 
R&D 
results 

Materia
l 
changes 
in the 

Balance 



 2024 Semiannual Report  

51 / 204 

in the 
prospectu

s or 
offering 
circular 

inves
tmen
t is 

invol
ved 

with 
offering 
proceeds 

(1) 

used as of 
the end of 

the 
reporting 
period (2) 

progress 
as of the 
end of 

the 
reportin
g period 

(%) 
(3) = 

(2)/(1) 

reach 
the 

worki
ng 

conditi
on for 

its 
intend
ed use 
[Note 

1] 

ment 
progr

ess 
meets 

the 
progr

ess 
plann

ed 

failing 
to 
achieve 
the 
plan of 
invest
ment 
progre
ss 

in 
the 
curre
nt 
year 

achiev
ed by 
the 
project 

project 
feasibilit
y; if any, 
describe 
the 
specific 
reasons 

Initial 
public 
offering 

R&D and 
industriali
zation of 
new 
generation 
of laser 
display 
products 

Produc
tion 
and 
constru
ction 

Yes No 31,300.00 - 27,931.11 89.24  
Decem

ber 
2022 

Yes Yes N/A 
N/A 

[Note 
2] 

N/A No 5,161.67 
[Note 3] 

Initial 
public 
offering 

R&D 
center at 
the head 
office of 
Appotroni
cs [Note 4] 

R&D Yes No 28,400.00 2,008.62 24,226.92 85.31  March 
2025 No Yes N/A N/A N/A No N/A 

Initial 
public 
offering 

Informatio
n system 
upgrade 
and 
building 

Operati
on 
manag
ement 

Yes No 7,000.00 552.95 4,742.42 67.75  March 
2025 No Yes N/A N/A N/A No N/A 

Initial 
public 
offering 

Suppleme
ntary 
working 
capital 
[Note 5] 

Supple
mentin
g the 
workin
g 
capital 

Yes No 33,300.00 - 33,539.50 100.72 N/A Yes Yes N/A N/A N/A No N/A 
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and 
repaym
ent of 
loans 
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The Company held the 27th meeting of the second Board of Directors on January 31, 2024, approving the Proposal on Repurchase of Shares of the Company through 
Call Auction through deliberation, and agreeing the Company to use the excess offering funds and own funds to repurchase some RMB-denominated ordinary shares 
(A shares) issued by it through call auction; 
and the Company held the 31st meeting of the second Board of Directors on April 17, 2024, approving the Proposal on 2024 Second Repurchase of Shares of the 
Company through Call Auction through deliberation, and agreeing the Company to use the excess offering funds and own funds to repurchase some RMB-denominated 
ordinary shares (A shares) issued by it through call auction. 
[Note 7] There was a difference between the committed investment by the end of the period and the total offering proceeds committed, which was primarily due to 
the repurchase made with the incomes from wealth management of excess offering proceeds and interests on deposits. 
[Note 8] Subject to the restriction of relevant management measures and banks’ requirements in operation, the Company paid expenses including salaries, social 
insurance premiums, and contributions for housing funds for investment projects with non-offering proceeds, and then repaid such expenses by transferring funds of 
the corresponding amount from the special account of offering proceeds to the general account of the Company; 
[Note 9] Some sum values do not correspond to the aggregate of breakdown values in the table above due to rounding. 
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2. Breakdown use of excess offering proceeds 
√ Applicable□ N/A 

In RMB 0’000  

Purpose Nature 
Total excess offering 
proceeds planned for 

investment (1) 

Cumulative total offering proceeds used as 
of the end of the reporting period (2) 

Cumulative investment progress as 
of the end of the reporting period 

(%) 
(3) = (2)/(1) 

Remark 

Share 
repurchase Others 2,000.00 1937.73 96.89 Repurchase in 2022 

Share 
repurchase Others 4,121.12 4,121.12 100.00 Repurchase in 2024 

Share 
repurchase Others 954.69 954.69 100.00 Second repurchase 

in 2024 

Total - 7,075.81 7,013.54 - - 

 
(III) Change in or termination of investment projects during the reporting period 
□ Applicable√ N/A 
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(IV) Other information about the use of offering proceeds during the reporting period 
1. Early investment and replacement of projects invested with offering proceeds 
□ Applicable√ N/A 
2. Supplement the working capital with idle offering proceeds 
□ Applicable√ N/A 
3. Cash management of idle offering proceeds, and investment in relevant products 
√ 
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Section VII Changes in Shares and Shareholders 

I. Changes in shares 

(I) Statement of changes in shares 
1. Statement of changes in shares 

Unit: Share 
 Before the change +/- After the change 

Quantity Percentage 
(%) 

Issuance 
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2. Foreign currency-
denominated shares listed 
domestically 

0 0 0 0 0 0 0 0 0 

3. Foreign currency-
denominated shares listed 
overseas 

0 0 0 0 0 0 0 0 0 

4. Others 0 0 0 0 0 0 0 0 0 
III. Total shares 462,211,338 100 0 0 0 2,922,290 2,922,290 465,133,628 100 

 
2. Explanation about changes in shares 
√ Applicable□ N/A 

(1) On February 2, 2024, 394,040 new shares reserved by the Company for the first vesting period under the 2021 Second Restricted Share Incentive Plan and 

the first vesting period reserved for the 2022 Restricted Share Incentive Plan became available for trading, increasing the Company’s shares from 462,211,338 shares 

to 462,605,378 shares;  

(2) On June 20, 2024, 2,528,250 new shares for the second vesting period in the initial grant under the 2022 Restricted Share Incentive Plan became available for 

trading, increasing the Company’s shares from 462,605,378 shares to 465,133,628 shares. 

3. Effect of the changes in shares on the earnings per share, net assets per share and other 
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II. Shareholders 

(I) Total number of shareholders: 
Total number of ordinary shareholders as of the end 
of the reporting period (accounts) 16,858 

Total number of shareholders of preferred shares 
whose voting right has been restituted as of the end of 
the reporting period (accounts) 

0 

Total number of shareholders holding shares with 
special voting rights as of the end of the reporting 
period (accounts) 

0 

Number of holders of depository receipts 
□ Applicable√ N/A 
(II) Shares held by top 10 shareholders and top 10 holders of tradable shares as of the end of the 

reporting period 
Shares held by top 10 shareholders through both the general securities account and the customer 
credit transaction guarantee securities account of a securities company 
□ Applicable√ N/A 
 

Unit: Share 
Shares held by top 10 shareholders (excluding shares lent out under the refinancing arrangement) 

Shareholder 
(Full name) 

Change 
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III. Directors, supervisors, senior officers and key technical staff 

(I) Changes in shareholding of current directors, supervisors, senior officers and key technical 
staff and the former directors, supervisors, senior officers and key technical staff who left the 
Company during the reporting period 

√ Applicable□ N/A 
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Section VIII Preferred Shares 

□ Applicable√ N/A 
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Section IX  Bonds 

I. Corporate bonds (including enterprise bonds) and non-financial corporate debt financing 

instruments 

□ Applicable√ N/A 
 

II. Convertible corporate bonds 

□ Applicable√ N/A 
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Section X Financial Report 

I. Auditor’s report 

□ Applicable√ N/A 
 
II. Financial statements 

Consolidated Balance Sheet 
June 30, 2024 

Prepared by: Appotronics Corporation Limited 
In RMB 

Item Note June 30, 2024 December 31, 2023 
Current Assets:
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Right-of-use assets VII. 25 29,026,784.06 40,016,903.67 
Intangible assets VII. 26 275,487,807.09 281,961,046.22 
Including: Data resources    
Development expenditure    
Including: Data resources    
Goodwill    
Long-term prepaid expenses VII. 28 3,881,364.11 6,318,145.33 
Deferred tax assets VII. 29 83,880,273.57 85,364,732.19 
Other non-current assets VII. 30 18,308,105.15 29,348,748.27 

Total non-current assets
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Total non-current liabilities  392,916,525.06 450,237,229.38 
Total liabilities  1,569,160,242.83 1,423,932,717.15 

Owners’ Equity (Or Shareholders’ Equity): 
Paid-in capital (or share capital) VII. 53 465,133,628.00 462,211,338.00 
Other equity instruments    
Including: Preferred shares    

Perpetual bonds    
Capital reserve VII. 55 1,654,818,814.25 1,616,489,567.43 
Less: Treasury shares VII. 56 108,917,776.63 19,377,297.59 
Other comprehensive income VII. 57 9,002,284.77 7,550,073.78 
Special reserve    
Surplus reserve VII. 59 84,873,365.32 84,873,365.32 
General risk reserve    
Retained profits VII. 60 645,947,825.53 667,122,406.05 
Total owners’ (or shareholders’) equity 

attributable to owners of the parent company 
 2,750,858,141.24 2,818,869,452.99 

Minority interests  -36,347,083.33 -22,231,278.98 
Total owners’ (or shareholders’) equity  2,714,511,057.91 2,796,638,174.01 

Total liabilities and owners’ (or 
shareholders’) equity 

 4,283,671,300.74 4,220,570,891.16 

Principal of the Company: Person in Charge of the 
Accounting Work: 

Person in Charge of the 
Accounting Body: 

LI Yi WANG Yingxia WANG Yingxia 
 
 
 

Balance Sheet of the Parent Company 
June 30, 2024 

Prepared by: Appotronics Corporation Limited 
In RMB 

Item Note June 30, 2024 December 31, 2023 
Current Assets: 

Monetary funds  825,062,184.73 885,876,318.51 
Held-for-trading financial assets  503,130,000.00 514,010,000.00 
Derivative financial assets    
Notes receivable  2,369,663.04 8,951,308.71 
Accounts receivable XIX. 1 633,845,471.71 462,480,236.37 
Receivables financing  62,086,236.07 5,996,000.00 
Prepayments  7,986,712.86 6,081,606.52 
Other receivables XIX. 2 358,976,925.08 14,978,163.24 
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Long-term equity investment XIX. 3 165,039,611.88 469,318,028.03 
Investment in other equity instruments  7,075,419.38 7,075,419.38 
Other non-current financial assets    
Investment property    
Fixed assets  85,027,283.16 65,177,438.43 
Construction in progress  369,194,706.11 344,481,907.55 
Productive biological assets    
Oil and gas assets    
Right-of-use assets  19,055,339.41 30,017,024.96 
Intangible assets  277,124,967.21 283,883,645.37 
Including: Data resources    
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Including: Preferred shares    
Perpetual bonds    

Capital reserve  1,672,569,968.45 1,625,258,496.25 
Less: Treasury shares  108,917,776.63 19,377,297.59 
Other comprehensive income    
Special reserve    
Surplus reserve  83,595,824.59 83,595,824.59 
Retained profits  657,285,560.80 639,288,806.42 

Total owners’ (or shareholders’) equity  2,769,667,205.21 2,790,977,167.67 
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Gains from net exposure hedges (loss is 
indicated by “-”) 

   

Gains from changes in fair values (loss 
is indicated by “-”) VII. 70 10,062,500.00  

Losses of credit impairment (loss is 
indicated by “-”) VII. 72 -10,437,805.62 -3,513,083.07 



 2024 Semiannual Report  
 
 

72 / 204 

(5) Reserve for cash flow hedges    
(6) Exchange differences on translation of 
financial statements denominated in foreign 
currencies 

 
1,452,210.99 10,890,612.37 

(7) Others    
(II) Other comprehensive income that can be 

attributable to minority shareholders, net of tax 
 53,221.82 -1,555,477.79 

VII. Total comprehensive income  -1,424,495.50 44,686,271.76 
(I) Total comprehensive income that can be 

attributable to owners of the parent company 
 12,361,824.43 81,628,924.45 

(II) Total comprehensive income that can be 
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Gains from disposal of assets (loss is 
indicated by “-”) 

  12,718.43 

II. Operating profit (loss is indicated by “-”)  51,126,757.77 53,831,023.23 
Add: Non-operating income  66,902.53 362,544.72 
Less: Non-operating expenses  23,187.55 216,230.87 

III. Total profits (total losses are indicated by 
“-”) 

 51,170,472.75 53,977,337.08 

Less: Income tax expenses  1,089,524.41 1,792,767.89 
IV. Net profits (net losses are indicated by “-”)  50,080,948.34 52,184,569.19 

(I) Net profits from continuing operations 
(net losses are indicated by “-”) 

 50,080,948.34 52,184,569.19 

(II) Net profits from discontinued operations 
(net losses are indicated by “-”) 

   

V. Other comprehensive income, net of tax    
(I) Other comprehensive income that cannot 

be reclassified subsequently to profit or loss 
   

1. Changes from remeasurement of defined 
benefit plans 

   

2. Other comprehensive income that cannot 
be reclassified to profit or loss under the equity 
method 
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Consolidated Cash Flow Statement 
Jan. - Jun. 2024 

In RMB 

Item Note Half year of 
2024 

Half year of 
2023 

I. Cash Flows from Operating Activities:    
Cash receipts from the sale of goods and the 

rendering of services 
 992,459,890.22 1,117,055,783.68 

Net increase in customer deposits and 
deposits from banks and other financial 
institutions 

   

Net increase in loans from the central bank    
Net increase in taking from banks and other 

financial institutions 
   

Cash receipts from premiums under direct 
insurance contracts 

   

Net cash receipts from reinsurance business    
Net cash receipts from policyholders’ 

deposits and investment contract liabilities 
   

Cash receipts from interest, fees and 
commissions 

   

Net increase in taking from banks    
Net increase in financial assets sold under 

repurchase arrangements 
   

Net cash received from securities trading 
agencies 

   

Receipts of tax refunds  4,305,653.31 4,435,896.68 
Other cash receipts relating to operating 

activities VII. 78 26,945,289.81 90,837,327.64 

Sub-total of cash inflows from operating 
activities  1,023,710,833.34 1,212,329,008.00 

Cash payments for goods purchased and 
services received  582,056,304.37 678,514,829.90 

Net increase in loans and advances to 
customers    
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Cash receipts from disposals and recovery of 
investments VII. 78 780,000,000.00 765,000,000.00 

Cash receipts from investment income  26,283,772.27 5,265,708.55 
Net cash receipts from disposals of fixed 

assets, intangible assets and other long-term 
assets 

 138,633.58 30,975.00 

Net cash receipts from disposals of 
subsidiaries and other business units    

Other cash receipts relating to investing 
activities VII. 78 1,362,168.77  

Sub-total of cash inflows from investing 
activities  807,784,574.62 770,296,683.55 

Cash payments to acquire or construct fixed 
assets, intangible assets and other long-term 
assets 

 39,993,557.76 41,659,342.63 

Cash payments to acquire investments VII. 78 768,000,001.00 976,816,480.00 
Net increase in pledged loans    
Net cash payments for acquisitn13s of 

subsidnaries and other business units   11,831,365.16 

Other cash payments relating to investnng 
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Other cash receipts relating to financing 
activities 

   

Sub-total of cash inflows from financing 
activities 

 141,344,005.39 185,609,959.00 

Cash repayments of borrowings  22,282,709.91 5,750,000.00 
Cash payments for distribution of dividends 

or profits or settlement of interest expenses 
 5,059,880.87 29,004,483.78 

Other cash payments relating to financing 
activities 

 102,144,543.40 12,747,615.67 

Sub-total of cash outflows from financing 
activities 

 129,487,134.18 47,502,099.45 
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within 
owners’ 
equity 
1. 
Capitalizatio
n of capital 
reserve 

               

2. 
Capitalizatio
n of surplus 
reserve 

               

3. Loss 
offset by 
surplus 
reserve 

               

4. Retained 
earnings 
carried 
forward 
from 
changes in 
defined 
benefit 
plans 

               

5. Retained 
earnings 
carried 
forward 
from other 
comprehensi
ve income 

               

6. Others                
(V) Special 
reserve                

1. Transfer 
to special 
reserve in 
the period 

               

2. Amount 
utilized in 
the period 

               

(VI) Others                
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IV. Closing 
balance of 
the current 
year 

465,133,62
8.00    1,654,818,8

14.25 
108,917,776.

63 
9,002,284.

77  84,873,3
65.32  645,947,825.

53  2,750,858,14
1.24 

-
36,347,083

.33 

2,714,511,05
7.91 
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the current 
year 
III. 
Changes 
for the 
period 
(decrease 
is 
indicated 
by “-”) 

    

20,714,249.08  6,714,283.50    50,279,433.90  77,707,966.48 
-

64,777,884
.97 

12,930,081.5
1 

(I) Total 
comprehe
nsive 
income 

      

6,714,283.50    74,914,640.95 

 

81,628,924.45 
-

36,942,652
.69 

44,686,271.7
6 

(II) 
Owners’ 
contributi
ons and 
reduction 
in capital 

    

20,714,249.08 

 

 

     

20,714,249.08 
-

16,795,232
.28 

3,919,016.80 

1. 
Ordinary 
shares 
contribute
d by 
owners 

    

 

 

 

     

   

2. Capital 
contributi
on from 
holders of 
other 
equity 
instrument
s 

    

 

 

 

     

   

3. Share-
based 
payment 
recognize
d in 
owners’ 
equity 

    

20,442,747.19 

 

 

     

20,442,747.19 3,204,207.
49 

23,646,954.6
8 
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4. Others     
271,501.89 

 
 

     
271,501.89 

-
19,999,439

.77 

-
19,727,937.8

8 
(III) Profit 
distributio
n 

          
-24,635,207.05  -24,635,207.05 

-
11,040,000

.00 

-
35,675,207.0

5 
1. 
Transfer 
to surplus 
reserve 

            

 

  

2. 
Transfer 
to general 
risk 
reserve 
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4. 
Retained 
earnings 
carried 
forward 
from 
changes in 
defined 
benefit 
plans 

            

 

  

5. 
Retained 
earnings 
carried 
forward 
from other 
comprehe
nsive 
income 

            

 

  

6. Others                
(V) 
Special 
reserve 

            
 

  

1. 
Transfer 
to special 
reserve in 
the period 

            

 

  

2. Amount 
utilized in 
the period 

            
 

  

(VI) 
Others 

               

IV. 
Closing 
balance of 
the current 
year 

457,107,538.00    1,551,466,365.12 19,377,297.59 12,451,180.9
1  75,519,782.06  648,203,885.57 

 

2,725,371,454.
07 

29,077,251
.10 

2,754,448,70
5.17 

 
Principal of the Company: LI Yi    Person in Charge of the Accounting Work: WANG Yingxia    Person in Charge of the Accounting Body: WANG Yingxia 
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Statement of Changes in Owners’ Equity of the Parent Company 
Jan. -
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(IV) Transfers 
within owners’ 
equity 

           

1. Capitalization of 
capital reserve            

2. Capitalization of 
surplus reserve            

3. Loss offset by 
surplus reserve            

4. Retained earnings 
carried forward from 
changes in defined 
benefit plans 

           

5. Retained earnings 
carried forward from 
other comprehensive 
income 

           

6. Others            
(V) Special reserve            
1. Transfer to 
special reserve in 
the period 

           

2. Amount utilized 
in the period            

(VI) Others            
IV. Closing balance 
of the current year 457,107,538.00    1,561,226,098.34 19,377,297.59   74,242,241.33 607,291,125.20 2,680,489,705.28 

 
Principal of the Company: LI Yi    Person in Charge of the Accounting Work: WANG Yingxia    Person in Charge of the Accounting Body: WANG Yingxia 
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III. Company profile 

1. Profile 
√ Applicable□ N/A 

Appotronics Corporation Limited (hereinafter referred to as “Company” or “the Company”), 
formally named as Appotronics Corporation Ltd. (hereinafter referred to as “Appotronics Ltd.”), was 
jointly invested and established by LI Yi and XU Yanzheng, registered in Nanshan Branch of Market 
Supervision and Regulation Bureau of Shenzhen Municipality on October 24, 2006, and headquartered in 
Shenzhen City, Guangdong Province. The Company holds the business license bearing the credit code 
91440300795413991N. Its registered capital is RMB 462,211,338.00 divided into 462,211,338 shares 
(RMB 1.00 per share), including 462,211,338 unrestricted A shares. The Company’s shares were listed 
for trading on Shanghai Stock Exchange on July 22, 2019. 

The Company can be classified into the computer, communication and other electronic equipment 
manufacturing industry. It mainly engages in research and development, production, sales and leasing of laser 
display core devices and complete equipment, and can provide customers with technical research and 
development services and customized products. Its products mainly include laser optical engines, laser business 
and education projectors, smart mini projectors, laser TVs, laser large venue projectors and laser digital cinema 
projectors. 

These financial statements have been approved by the 35th meeting of the second Board of Directors on 
August 29, 2024 for public disclosure. 
IV. Basis of preparation of financial statements 

1. Basis of preparation 
The Company’s financial statements are prepared on a going-concern basis. 
2. Going concern 
√ Applicable□ N/A 

The Company has detected no events or circumstances that may cast significant doubt upon its 

ability to continue as a going concern within 12 months from the end of reporting period. 

V. Significant accounting policies and accounting estimates 

Specific accounting policies and accounting estimates: 
√ Applicable□ N/A 
The Company establishes the specific accounting policies and makes the specific accounting estimates 
with respect to inventories, depreciation of fixed assets, construction in progress, intangible assets, 
recognition of revenues and other transactions and events according to the actual production and operation 
characteristics of the Company. 

1. Statement of compliance with the Accounting Standards for Business Enterprises 
The financial statements prepared by the Company conform to the requirements of the Accounting 
Standards for Business Enterprises and truly and completely reflect the Company’s financial position, 
operating results, changes in shareholders’ equity, cash flows and other related information. 

2. Accounting period 
The Company’s accounting year is from January 1 to December 31 of each calendar year. 

3. Operating cycle 
√ Applicable□ N/A 
The Company has a relatively short operating cycle, and determines the liquidity of assets and liabilities 
on the basis of 12 months. 

4. Functional currency 
The Company and domestic subsidiaries adopt RMB as their functional currency, while Appotronics 

Hong Kong Limited and other overseas subsidiaries engaging in overseas operation adopt the currency in 
their primary economic environments as their functional currencies. 

5. Method and basis for determination of materiality 
√ Applicable□ N/A 
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Item Materiality standard 

Dividends receivable with significant 
amounts aged more than 1 year 

The Company considers an individual dividend receivable in an 
amount exceeding 0.3% of the total assets as a significant 
dividend receivable. 

Significant construction in progress 
The Company considers the construction in progress which 
incurred the amount exceeding 0.3% of the total assets in the 
current period as a significant construction in progress. 

Significant cash flow from investing 
activities 

The Company considers an individual cash flow from investing 
activities in an amount exceeding 5% of the total assets as a 
significant cash flow from investing activities. 

Significant subsidiaries and non-
wholly-owned subsidiaries 

The Company considers a subsidiary whose total assets/total 
revenue exceeds 15% of the group’s total assets/total revenue as 
a significant subsidiary or significant non-wholly-owned 
subsidiary. 

Significant associates 
The Company considers an associate whose total assets/total 
revenue exceeds 10% of the group’s total assets/total revenue as 
a significant associate. 

Significant contingencies The Company considers an individual contingency in an amount 
exceeding 0.3% of the total assets as a significant contingency. 

Significant events after the balance 
sheet date 

The Company considers an event expected to cause an impact to 
the total profit in an amount exceeding 5% of the group’s total 
profit as a significant event after the balance sheet date. 
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Accounting Standards for Business Enterprises No. 33 - Consolidated Financial Statements, on the basis 
of the respective 
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continuing involvement in the financial assets transferred; (3) financial guarantee contracts not falling 
under Clauses (1) and (2), and loan commitments not falling under Clause (1) and below market interest 
rate; and (4) financial liabilities at amortized cost. 

2. Recognition, measurement and derecognition of financial assets and financial liabilities 
(1) Recognition and initial measurement of financial assets and financial liabilities 
When the Company becomes a party to a financial instrument contract, a financial asset or liability 

is recognized. Financial assets and liabilities are initially measured at fair value. Transaction costs relating 
to financial assets or liabilities at fair value through profit or loss are directly recognized in profit or loss 
for the current period. Transaction costs relating to other kinds of financial assets or liabilities are included 
in their initially recognized amount. However, the accounts receivable that do not contain any significant 
financing component or are recognized by the Company without taking into consideration the financing 
components under the contracts with a term of less than one year upon initial recognition are initially 
measured at transaction price defined in the Accounting Standards for Business Enterprises No. 14 - 
Revenue. 

(2) Subsequent measurement of financial assets 
1) Financial assets at amortized cost 
Financial assets at amortized cost are subsequently measured at amortized cost using the effective 

interest method. Gains or losses arising from financial assets at amortized cost that do not belong to any 
hedging relationship are recognized in profit or loss for the current period upon derecognition, 
reclassification, amortization using the effective interest method or recognition of impairment. 

2) Investments in debt instruments at fair value through other comprehensive income 
Investments in debt instruments at fair value through other comprehensive income are subsequently 

measured at fair value. Interest, impairment losses or gains and exchange gains or losses calculated using 
the effective interest method are recognized in profit or loss for the current period, and other gains or 
losses are recognized in other comprehensive income. Upon derecognition, the aggregate gains or losses 
previously recognized in other comprehensive income are transferred to profit or loss for the current period. 

3) Investments in equity instruments at fair value through other comprehensive income 
Investments in equity instruments at fair value through other comprehensive income are subsequently 

measured at fair value. Dividends received (other than those received as recovery of investment cost) are 
recognized in profit or loss for the current period, and other gains or losses are recognized in other 
comprehensive income. Upon derecognition, the accumulated gains or losses previously recognized in 
other comprehensive income are transferred to retained earnings. 

4) Financial assets at fair value through profit or loss for the current period 
Financial assets at fair value through profit or loss for the current period are subsequently measured 

at fair value, with gains or losses arising therefrom, including interest and dividend income, recognized in 
profit or loss for the current period, except the financial assets belonging to any hedging relationship. 
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derecognition or continuing involvement in the financial assets transferred 
Such financial liabilities are measured in accordance with the Accounting Standards for Business 

Enterprises No. 23 -
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current period. 
4. Determination of fair value of financial assets and financial liabilities 
The Company adopts the valuation techniques applicable to the current situations and with sufficient 

data available and support of other information, to determine the fair value of financial assets and financial 
liabilities. The Company classifies the inputs used by the valuation techniques in the following levels and 
uses them in turn: 

(1) Level 1 inputs: quoted market price (unadjusted) in an active market for an identical asset or 
liability available at the date of measurement; 

(2) Level 2 inputs: inputs other than inputs included within Level 1 that are observable directly or 
indirectly. This category includes quoted prices for similar assets or liabilities in active markets, quoted 
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characteristics. 
At each balance sheet date, the Company re-assesses the expected credit losses, with the amount of 

increase in or reversal of loss allowance recognized in profit or loss for the current period as impairment 
losses or gains. With respect to a financial asset at amortized cost, its book value recorded in the balance 
sheet is written off against the loss allowance. With respect to an investment in debt instruments at fair 
value through other comprehensive income, the Company recognizes the loss allowance in other 
comprehensive income, without reducing its book value. 
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14. Receivables financing 
√ Applicable□ N/A 
Category of combination and determination basis for which the provision of bad debts is made by 
combination of credit risk characteristics 
√ Applicable□ N/A 
Refer to V.11 of Section X for details. 
Age calculation method for identifying combination of credit risk characteristics based on the 
account age 
√ Applicable□ N/A 
Refer to V.11 of Section X for details. 
Determination standard for individually making provision for bad debts 
√ Applicable□ N/A 
Refer to V.11 of Section X for details. 

15. Other receivables 
√ Applicable□ N/A 
Category of combination and determination basis for which the provision of bad debts is made by 
combination of credit risk characteristics 
√ Applicable□ N/A 
Refer to V.11 of Section X for details. 
Age calculation method for identifying combination of credit risk characteristics based on the 
account age 
√ Applicable□ N/A 
Refer to V.11 of Section X for details. 
Determination standard for individually making provision for bad debts 
√ Applicable□ N/A 
Refer to V.11 of Section X for details. 

16. Inventories 
√ Applicable□ N/A 
Categories of inventories, costing method of inventories transferred out, inventory counting system, 
and amortization method for low cost and short-lived consumable items and packaging materials 
√ Applicable□ N/A 

1. Categories of inventories 
Inventories include fini<0044>0.9 <00hE>0.9 ( )11.4 ( goo)11.4 (ds)2.6 ( or)14.8 ( m)5.3 (e)0.8 (r)3.5 (c)0.8 (ha)12.2 (ndi)5.2 (s)2.7 (e)0.8 ( )11.4 (hE>0.9 (l)5.2 ( )11.4 ( by)11.4 ( t)5.2 (he)0.9 ( )11.3 (C)-3.4 (om)5.2 (p)11.4 (a)0.8 (ny)11.4 ( f)3.4 (or)3.5 ( s)2.6 (a)0.8 (l)5.3 (e)12.2 ( i)16.6 (n t)5.3 (he)12.2 ( or)3.5 (di)5.2 (na)0.8 (r)3.5 (y)11.4 ( )]TJ
-0.011 Tw -1.989 -1.318 Td
[(c)0.8 (our)3.5 (s)2.6 (e)0.8 ( of)3.4 ( bus)2.6 (i)5.3 (ne)0.8 (s)2.7 (s)2.6 (, or)3.4 ( )11.7 (w)-5.2 (or)3.4 (k i)16.6 (n pr)3.4 (ogr)3.5 (e)0.8 (s)2.6 (s)2.7 ( i)5.3 (n t)5.3 (he)0.8 ( pr)3.5 (oc)0.8 (e)0.8 (s)2.7 (s)2.6 ( of)3.4 ( p)11.3 (r)3.5 (oduc)0.8 (t)5.3 (i)5.3 (on f)3.5 (or)3.4 ( s)2.6 (uc)0.8 (h s)2.6 (a)0.9 (l)5.2 (e)0.9 (, or)3.5 ( )]TJ
-0.005 Tc -0.006 Tw [(m)11.7 (a)-4.2 (te)-4.2 (r)-1.6 (ia)-4.2 (ls)-2.4 ( o)-5 (r)-1.6 ( s)-2.4 (u)-5 (p)-5 (p)-5 (lie)-4.2 (s)-13.7 ( )]TJ
0 Tc 0 Tw 0 -1.318 TD
[(t)5.3 (o be)0.8 ( c)0.8 (ons)2.6 (um)16.7 (e)0.8 (d i)5.3 (n t)5.2 (he)0.9 ( pr)14.8 (odu)11.3 (c)0.9 (t)5.2 (i)5.3 (on pr)3.5 (oc)0.8 (e)0.8 (s)2.6 (s)2.7 ( or)3.4 ( i)5.3 (n t)5.3 (he)0.8 ( r)3.4 (e)12.2 (nde)0.8 (r)14.9 (i)5.2 (ng of)3.5 ( s)2.6 (e)0.8 (r)3.5 (vi)5.3 (c)0.8 (e)0.8 (s)2.6 (.)]TJ
28.909 0 Td
( )Tj
EMC 
/P <</MCID 28 >>BDC 
-26.92 -1.318 Td
[(2. )22.7 (V)108.4 (a)0.8 (l)5.3 (ua)0.8 (t)5.3 (i)5.2 (on m)5.3 (e)0.8 (t)5.3 (hod )11.4 (of)3.4 ( i)5.3 (nve)0.8 (n)11.4 (t)5.3 (or)3.4 (i)5.3 (e)0.8 (s)2.6 ( upon de)0.9 (l)5.2 (i)5.3 (ve)0.8 (r)3.5 (y)]TJ
19.511 0 Td
( )Tj
EMC 
/P <</MCID 29 >>BDC 
-0.057 Tw -19.511 -1.307 Td
[(T)-2.<00hE>0.9 ( a)0.8 (c)0.8 (t)5.3 (ua)0.8 (l)5.3 ( c)0.8 (os)2.7 (t)5.2 ( of)3.4 ( i)5.3 (nve)0.8 (nt)5.3 (or)3.4 (i)5.3 (e)0.8 (s)2.6 ( upon de)0.8 (l)5.3 (i)5.2 (ve)0.9 (r)3.4 (y i<0044>0.9 <00 c)0.9 (a)0.8 (l)5.3 (c)0.8 (ul)5.3 (a)0.8 (t)5.2 (e)0.9 (d us)2.6 (i)5.3 (ng t)5.3 (he)0.8 ( m)5.3 (ovi)5.2 (ng w)-5.2 (e)0.8 (i)5.3 (ght)5.2 (e)0.9 (d a)0.8 (v)11.3 (e)0.9 (r)3.4 (a)0.8 (ge)0.9 ( m)5.2 (e)0.9 (t)5.2 (hod.)]TJ
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suspended. The borrowing costs incurred during these periods shall be recognized as expenses for the 
current period until the acquisition, construction or production of a qualifying asset is resumed. 

(3) Capitalization of borrowing costs shall be ceased when acquisition, construction or production of 
the qualifying asset has prepared for its intended use or sale. 

3. Capitalization rate and capitalization amount of borrowing costs 
As for the specific borrowings for the acquisition and construction or production of assets qualifying 

for capitalization, the to-be-capitalized amount of interests shall be determined in light of the actual interest 
expense incurred on the current specific borrowings (including the amortization of discounts or premiums 
determined using the effective interest method) minus the income of interests earned from the unused 
borrowings by depositing it in the bank or investment income from such borrowing by making it as a 
temporary investment; where a general borrowing is used for the acquisition and construction or 
production of assets qualifying for capitalization, the Company shall calculate and determine the to-be-
capitalized amount of interests on the general borrowing by multiplying the weighted average value of the 
accumulative expenditures to asset minus the specific borrowing by the capitalization rate of the general 
borrowing used. 

24. Biological assets 
□ Applicable√ N/A 

25. Oil and gas assets 
□ Applicable√ N/A 

26. Intangible assets 
(1). Service life and determination basis thereof, estimation, amortization method, or verification 

process 
√ Applicable□ N/A 

1. Intangible assets include land use rights, patents rights,  method, .(r)29.S
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the actual working hours or by using another reasonable method based on the records of working hours of 
such R&D personnel at different posts. 
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For long-term equity investments, fixed assets, construction in progress, right-of-use assets, 
intangible assets with a finite service life and other long-term assets, if there’s an indication of impairment 
at the balance sheet date, the Company assesses their recoverable amount. Goodwill arising from business 
combinations and intangible assets with an infinite service life are tested for impairment every year 
regardless of whether there’s an indication of impairment. Goodwill is tested for impairment together with 
the relevant groups of assets or combinations of groups of assets. 

If the recoverable amount of a long-
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(3). Accounting treatment of termination benefits 
√ Applicable□ N/A 

If dismissal benefits are provided to employees, the liabilities of employee benefits from the dismissal 
benefits are recognized at the earlier of the following and are recognized in the profit or loss for the current 
period: (1) when the Company can no longer withdraw the offer of termination benefits as a result of 
termination of employment or redundancy; or (2) the Company recognizes the restructuring costs or 
expenses relating to payment of termination benefits. 
(4). Accounting treatment of other long-term employee benefits 
□ Applicable√ N/A 

31. Provisions 
√ Applicable□ N/A 

1. An obligation arising from any external guarantee, litigation, product quality warranty, onerous 
contract or other contingencies is recognized as a provision if it is a present obligation assumed by the 
Company, and it is probable that an outflow of resources embodying economic benefits will be required 
to settle the obligation, and the amount of the obligation can be reliably measured. 

2. The amount recognized as a provision is the best estimate of the consideration required to settle 
the present obligation. The book value of provisions is reviewed at the balance sheet date. 

32. Share-based payments 
√ Applicable□ N/A 

1. Categories of share-based payments 
Share-based payments include equity-settled share-based payments and cash-settled share-based 

payments. 
2. Accounting treatment for implementation, modification and termination of share-based payment 

plan 
(1) Equity-settled share-based payments 
Equity-settled share-based payments in exchange for services rendered by employees that can be 

executed immediately upon being granted, are measured at the fair value of the equity instruments at the 
grant date, and recognized as related costs or expenses with a corresponding adjustment to capital reserve. 
At each balance sheet date during the vesting period, equity-settled share-based payments in exchange for 
services rendered by employees that cannot be executed until services in the vesting period are completed 
or required performance conditions are satisfied, are measured at the fair value of the equity instruments 
at the grant date based on the best estimate of exercisable numbers of equity instruments, and recognized 
as related costs or expenses with a corresponding adjustment to capital reserve. 

For equity-settled share-based payments in exchange for services rendered by other parties, if the fair 
value of services from other parties can be measured reliably, they are measured at the fair value of services 
from other parties at the date when such services are received. If the fair value of services from other 
parties cannot be measured reliably but the fair value of the equity instruments can be measured reliably, 
they are measured at the fair value of the equity instruments at the date when such services are received. 
The fair value of the equity instruments is recognized as related costs or expenses, with a corresponding 
increase in owners’ equity. 

(2) Cash-settled share-based payments 
Cash-settled share-based payments in exchange for services rendered by employees that can be 

executed immediately upon being granted, are recognized as related costs or expenses based on the fair 
value of liabilities assumed by the Company at the grant date, with a corresponding increase in liability. 
At each balance sheet date during the vesting period, cash-settled share-based payments in exchange for 
services rendered by employees that cannot be executed until services in the vesting period are completed 
or required performance conditions are satisfied, are measured at the fair value of liabilities assumed by 
the Company based on the best estimate of exercisable conditions, and recognized as related costs or 
expenses and relevant liabilities. 
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(3) Modification and termination of share-based payment plan 
If the modification increases the fair value of the equity instruments granted, the Company will 

include the incremental fair value of the equity instruments granted in the measurement of the amount 
recognized for services received. If the modification increases the number of equity instruments granted, 
the Company will include the fair value of additional equity instruments granted in the measurement of 
the amount recognized for services received. If the Company modifies the exercisable conditions of the 
share-based payment plan in a manner beneficial to the employee, the Company will consider the modified 
exercisable conditions when dealing with exercisable conditions. 

If the modification decreases the fair value of the equity instruments granted, the Company will 
continue to measure the amount recognized for services received at the fair value of the equity instruments 
at the grant date without including the decremental fair value of the equity instruments. If the modification 
decreases the number of equity instruments granted, the Company will treat the decreased number as the 
cancelled number of equity instruments granted. If the Company modifies the exercisable conditions in a 
manner unbeneficial to the employee, the Company will not consider the modified exercisable conditions 
when dealing with exercisable conditions. 

If cancellation or settlement of the equity instruments granted occurs (not due to unsatisfaction of 
exercisable conditions) during the vesting period, the Company will account for the cancellation or 
settlement of the equity instruments granted as an acceleration of vesting, and recognize immediately the 
amount that otherwise would have been recognized over the remainder of the vesting period. 
 

33. Preferred shares, perpetual bonds and other financial instruments 
□ Applicable√ N/A 

34. Revenue 
(1). Accounting policies adopted for revenue recognition and measurement by the type of business 
√ Applicable□ N/A 

1. Principles for revenue recognition 
On the commencement date of a contract, the Company evaluates the contract, identifies each 

individual performance obligation contained therein and determines whether each individual performance 
obligation is performed over time or at a certain point in time. 

When meeting one of the following criteria, it belongs to the obligation performed over time, 
otherwise it constitutes the obligation performed at a certain point in time: (1) the customer obtains and 
consumes the economic benefits generated by the Company’s performance when the Company performs 
the contract; (2) the customer can control the products under construction in the process of the Company’s 
performance; (3) the products produced in the process of the Company’s performance have irreplaceable 
uses, and the Company has the right to collect payment for the cumulative performance that has been 
completed up to date throughout the term of the contract. 

For the obligation performed over time, the Company recognizes the revenue based on the 
performance progress over time. When the performance progress cannot be reasonably determined, and 
the costs incurred are expected to be recoverable, revenue is recognized to the extent of costs incurred 
until the performance progress can be reasonably determined. For the obligation performed at a certain 
point in time, the revenue is recognized at the time point when the customer obtains control of the related 
goods and services. When judging whether the customer has obtained the control of goods, the Company 
considers the following signs: (1) the Company has the current right to receive payment for such goods, 
that is, the customer has the current obligation to make payment for such goods; (2) the Company has 
transferred the legal ownership of such goods to the customer, that is, the customer has the legal ownership 
of such goods; (3) the Company has transferred such goods to the customer physically, that is, the customer 
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such goods. 
2. Principles for revenue measurement 
(1) The Company measures the revenue based on the transaction price allocated to individual 

performance obligations. The transaction price is the amount of consideration to which the Company is 
entitled arising from the transfer of goods or services to the customer, excluding the amount collected on 
behalf of a third party and expected to be returned to the customer. 

(2) If there is variable consideration in the contract, the Company determines the best estimate of the 
variable consideration based on the expected value or the most likely amount. However, variable 
consideration is included in the transaction price if, and to the extent that, it is highly probable that its 
inclusion will not result in a significant revenue reversal of accumulatively recognized revenue in the 
future when the uncertainty has been subsequently resolved. 

(3) If there is a major financing component in the contract, the Company determines the transaction 
price based on the presumed amount payable in cash when the customer obtains control of goods or 
services. The difference between the transaction price and contract consideration is amortized using the 
effective interest method during the term of the contract. If on the commencement of a contract, the 
Company expects that the customer’s acquisition o
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customer receipt; for foreign e-commerce platforms, revenue is recognized after receiving the 
confirmation list of the e-commerce platform after checking the reconciliation time agreed in the contract. 

(3) Other incomes 
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the loan to the Company at the policy preferential rate, the loan is stated as the amount actually received, 
and the borrowing cost is calculated according to the principal of the loan and the policy preferential rate. 

(2) If the Ministry of Finance directly appropriates the interest subsidies to the Company, the interest 
subsidies are offset against the borrowing cost. 

37. Deferred tax assets and deferred tax liabilities 
√ Applicable□ N/A 

1. The difference between the tax base of an asset or liability and its book value (or in case of an item 
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The Company depreciates right-of-use assets by using the straight-line method. If there is reasonable 
certainty that the lessee will obtain ownership of the leased asset by the end of the lease term, the Company 
depreciates the leased asset over its service life. If there is no reasonable certainty that the lessee will 
obtain ownership of the leased asset by the end of the lease term, the Company depreciates the leased asset 
over the shorter of the lease term and its remaining service life. 

(2) Lease liabilities 
On the lease inception date, the Company recognizes the present value of lease payments not paid as 

lease liabilities. The interest rate implicit in the lease is used as the discount rate for calculating the present 
value of the lease payments; if the interest rate implicit in the lease cannot be determined, the incremental 
borrowing interest rate of the Company is used as the discount rate. The difference between the lease 
payments and the present value thereof is considered as unrecognized finance charges; in each period 
during the lease term, interest expenses are recognized in the profit or loss for the current period according 
to the discount rate of the present value of recognized lease payments. Variable lease payments not 
included in the measurement of lease liabilities are recognized in the profit or loss for the current period 
when the actually arise. 

Where, after the lease inception date, there are changes in the substantially fixed payment, the 
payables expected on the basis of the residual value of the guarantee, the index or ratio used for 
determining the lease payment, the evaluation results or actual exercising of the purchase option, renewal 
option or lease termination option, the Company re-measures the lease liability as per the present value of 
the lease payment after the change, and adjust the book value of the right-of-use assets accordingly. Where 
the book value of the use right asset has been reduced to zero, but the lease liability still needs to be further 
reduced, the Company includes the residual amount in the current profit or loss. 
Categorization standard and accounting method for leases as the lessor 
√ Applicable□ N/A 

On the lease inception date, the Company classifies a lease in which almost all the risks and rewards 
related to the ownership of the leased asset have been substantially transferred as a finance lease, and 
recognizes all other leases as operating leases. 

Operating lease 
In each period during the lease term, the Company recognizes lease payments as rental incomes by 

using the straight-line method; initial direct expenses incurred are capitalized, and amortized on the same 
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√ Applicable□ N/A 
Type of tax Basis Tax rate 

Value-added tax 
(VAT) 

VAT payable is the difference of the output tax 
calculated based on the income from selling 
goods and taxable services in accordance with 
the Tax Law, less the input tax allowed to be 
reduced in the period 

3%, 6%, 8%, 9%, 10%, 
13% 

City maintenance 
and construction tax Turnover tax payable 5%, 7% 

Enterprise income 
tax Taxable income 

6.50%, 8.25%, 8.70%, 
8.84%, 15%, 16.5%, 20%, 
21%, 23.2%, 25% 

Education 
surcharges Turnover tax payable 3% 

Local education 
surcharges Turnover tax payable 2% 

Disclosure of taxpayers with different rates of enterprise income tax: 
√ Applicable□ N/A 

Taxpayer Rate of income tax 
The Company 15% 
Formovie (Chongqing) Innovative Technology 
Co., Ltd. 15%

15%  15%
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Shenzhen Qianhai Taishi Investment Partnership 
(LP) Excluding enterprise income tax 

Appotronics International 1 Limited 16.5% 
Appotronics International 2 Limited 16.5% 
Appotronics Hong Kong Holding Limited 16.5% 
Appotronics Japan Co., Ltd. 15%, 23.2% 
Appotronics Technology (HONG KONG) Limited 16.5% 
Shenzhen Muhe Information Technology Co., Ltd. 20% 
Shenzhen Xingjin Information Technology Co., 
Ltd. 20% 

Other taxpayers except the above 25% 
Note: 

1. Appotronics Hong Kong Limited, as registered in Hong Kong, one of which can apply the two-
level income tax system, namely, applying the tax rate of 8.25% for the first HKD 2 million taxable income 
and 16.50% for the remaining taxable income; 

2. JoveAI Limited, as registered in the Cayman Islands, is exempt from enterprise income tax; 
3. Appotronics USA, Inc., as registered in the United States, applies the federal enterprise income tax 

rate of 21% and the California state enterprise income tax rate of 8.84%; 
4. JoveAI Innovation, Inc., as registered in the United States, applies the federal enterprise income 

tax rate of 21%, the California state enterprise income tax rate of 8.84%, and the Delaware state enterprise 
income tax rate of 8.70%; 

5. JoveAI Asia Company Limited, as registered in Vietnam, applies the enterprise income tax rate of 
20%; 

6. Formovie Limited, as registered in Hong Kong, applies the income tax rate of 16.50%; 
7. Hong Kong Orange Juice Energy Technology Co., Limited, as registered in Hong Kong, applies 

an income tax rate of 16.50%; 
8. Wemax Inc, as registered in the United States, applies the federal enterprise income tax rate of 

21%, and the New York state enterprise income tax rate of 6.50%; 
9. Appotronics International Limited, as registered in Hong Kong, applies the income tax rate of 

16.50%; 
10. Appotronics International 1 Limited, as registered in Hong Kong, applies the income tax rate of 

16.50%; 
11. Appotronics International 2 Limited, as registered in Hong Kong, applies the income tax rate of 

16.50%; 
12. Appotronics Hong Kong Holding Limited, as registered in Hong Kong, applies the income tax 

rate of 16.50%; 
13. Appotronics Technology (Hong Kong) Limited, as registered in Hong Kong, applies the income 

tax rate of 16.50%; 
14. Appotronics Japan Co., Ltd. is registered in Japan. The legal person tax in Japan (i.e., enterprise 

income tax) is collected at two rates: 15% and 23.2%. For companies with a registered capital less than or 
equal to JPY 100 million, the preferential tax rate of 15% is applicable for profits below JPY 8.00 million. 
The tax rate of 23.2% is applicable to other profits. 
 
2. Tax incentives 
√ Applicable□ N/A 

1. Enterprise income tax 
(1) On December 19, 2022, the Company obtained the High-tech Enterprise Certificate (Certificate 

No.: GR202244206480) jointly issued by Shenzhen Science and Technology Innovation Commission, 
Shenzhen Finance Bureau and Shenzhen Tax Service of State Taxation Administration with a valid term 
of three years. Therefore, the Company paid the enterprise income tax at a rate of 15% in 2024. 
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(2) On November 28, 2022, Formovie (Chongqing) Innovative Technology Co., Ltd. obtained the 
High-tech Enterprise Certificate (Certificate No.: GR202251101763) jointly issued by Chongqing 
Municipal Science and Technology Bureau, Chongqing Finance Bureau and Chongqing Tax Service of 
State Taxation Administration with a valid term of three years. Therefore, the Company paid the enterprise 
income tax at a rate of 15% in 2024. 

(3) On October 18, 2022, CINEAPPO Laser Cinema Technology (Beijing) Co., Ltd. obtained the 
High-tech Enterprise Certificate (Certificate No.: GR202211008942) jointly issued by Beijing Municipal 
Science and Technology Commission, Be
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VII. Notes to items in the consolidated financial statements 

1. Monetary funds 
√ Applicable□ N/A
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Category 

Closing balance Opening balance 

Carrying amount Provision for bad 
debts 

Book 
value 

Carrying amount Provision for bad 
debts 

Book 
value Amount Percentage 

(%) Amount 

Percentage 
of 

provision 
(%) 

Amount Percentage 
(%) Amount 

Percentage 
of 

provision 
(%) 

Provision 
for bad 
debts made 
individually 

          

Including: 
Provision 
for bad 
debts made 
by group 

4,246,939.00 100.00 79,455.96 1.87 4,167,483.04 9,344,637.39 100.00 393,328.68 4.21 8,951,308.71 

Including: 
Bank 
acceptance 
bills 

2,657,820.00 62.58 - 0.00 2,657,820.00 1,478,064.00 15.82   1,478,064.00 

Commercial 
acceptance 
bills 

1,589,119.00 37.42 79,455.96 5.00 1,509,663.04 7,866,573.39 84.18 393,328.68 5.00 7,473,244.71 

Total 4,246,939.00 100.00 79,455.96 1.87 4,167,483.04 9,344,637.39 100.00 393,328.68 4.21 8,951,308.71 
 
Provision for bad debts made individually: 
□ Applicable√ N/A 
Provision for bad debts made by group: 
√ Applicable□ N/A 
Item by group: Commercial acceptance bills 

In RMB 

Name 
Closing balance 

Notes receivable Provision for bad 
debts 

Percentage of 
provision (%) 

Group of bank 
acceptance bills    

Group of commercial 
acceptance bills 1,589,119.00 79,455.96 5.00 

Total 1,589,119.00 79,455.96 5.00 
 
Description of provision for bad debts made by group 
□ Applicable√ N/A 
Provision for bad debts made in accordance with the general model of ECL 
□ Applicable√ N/A 
Basis for determination of each stage and percentage of provision for bad debts 
Refer to V.11 of Section X for details. 
Description of significant changes in the balance of accounts receivable with changed provisions for losses in 
the current period: 
□ Applicable√ N/A 
(5). Provision for bad debts 
√ Applicable□ N/A 

In RMB 

Category Opening 
balance 

Changes for the current period 
Closing 
balance Provision 

Recovery 
or 

reversal 

Write-off 
or 

cancellation 

Other 
changes 
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Provision 
for bad 
debts 
made by 
group 

344,960,481.
51 99.75 22,531,252

.67 6.53 322,429,2
28.84 

195,266,553.2
2 91.75 14,976,545.

32 7.67 180,290,00
7.90 

Including: 
By group 
of aging 

344,960,481.
51 99.75 22,531,252

.67 6.53 322,429,2
28.84 

195,266,553.2
2 91.75 14,976,545.

32 7.67 180,290,00
7.90 

Group of 
related 
parties in 
the scope 
of 
consolidat
ion 

          

Total 345,824,181.
51 100.00 23,394,952

.67 6.76 322,429,2
28.84 

212,834,763.8
7 100.00 32,544,755.

97 15.29 180,290,00
7.90 

 
Provision for bad debts made individually: 
√ Applicable□ N/A 

In RMB 

Name 
Closing balance 

Carrying 
amount 

Provision for 
bad debts 

Percentage of 
provision (%) 

Reason for 
provision 

Company A 766,700.00 766,700.00 100.00 

Expected to be 
unrecoverable 
because the 
customer is in 
hardship 

Company B 97,000.00 97,000.00 100.00 

Expected to be 
unrecoverable 
because the 
customer is in 
hardship 

Total 863,700.00 863,700.00 100.00 - 
 
Explanation about provision for bad debts made individually: 
□ Applicable√ N/A 
Provision for bad debts made by group: 
√ Applicable□ N/A 
Item by group: By group of aging 

In RMB 

Name 
Closing balance 

Accounts receivable Provision for bad 
debts 

Percentage of 
provision (%) 

Within 1 year  328,728,072.89   16,436,403.71  5.00 
1-2 years  9,213,965.10   2,303,491.27  25.00 
2-3 years  6,454,171.66   3,227,085.83  50.00 
Over 3 years  564,271.86   564,271.86  100.00 

Total  
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the current period: 
□ Applicable√ N/A 
(3). Provision for bad debts 
√ Applicable□ N/A 

In RMB 

Category Opening 
balance 

Changes for the current period 
Closing 
balance Provision 

Recovery 
or 

reversal 

Write off or 
cancellation 

Other 
changes 

Provision 
for bad 
debts made 
individually 

17,568,210.65 -502,844.98  16,201,665.67  863,700.00 

Provision 
for bad 
debts made 
by group 

14,976,545.32 7,655,186.97  100,479.62  22,531,252.67 

Total 32,544,755.97 7,152,341.99 
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6. Contract assets 
(1). Description of contract assets 
√ Applicable□ N/A 

In RMB 

Item 

Closing balance Opening balance 

Carrying 
amount 

Provision 
for bad 
debts 

Book value Carrying 
amount 

Provision 
for bad 
debts 

Book value 

Warranty 
security 
receivable 

2,247,213.57 416,362.18 1,830,851.39 1,867,058.07 214,817.78 1,652,240.29 

Goods 
payment - - - 25,000.00 12,500.00 12,500.00 

Total 2,247,213.57 416,362.18 1,830,851.39 1,892,058.07 227,317.78 1,664,740.29 
 
(2). Amount and reasons for major changes in the book value during the reporting period 
□ Applicable√ N/A 
(3). Disclosure by categories of provision for bad debts 
√ Applicable□ N/A 
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Item Amount derecognized at the 
end of the period 

Amount not derecognized at the 
end of the period 

Bank acceptance bills 64,994,868.88  
Total 64,994,868.88  

 
(4). Disclosure by categories of provision for bad debts 
□ Applicable√ N/A 
Provision for bad debts made individually: 
□ Applicable√ N/A 
Explanation about provision for bad debts made individually: 
□ Applicable√ N/A 
Provision for bad debts made by group: 
□ Applicable√ N/A 
Provision for bad debts made in accordance with the general model of ECL 
□ Applicable√ N/A 
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Reasons for overdue settlement of prepayments with significant amounts aged more than 1 year: 
None 
(2).  Top five closing balances of prepayments categorized by receivers 
√ Applicable□ N/A 
 

Entity Carrying amount Proportion to the balance of 
prepayments (%) 

Top 1 13,258,171.44 38.20 
Top 2 2,263,401.00 
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Other receivables 
(1). Disclosure by aging 
√ Applicable□ N/A 

In RMB 

Aging Closing balance of carrying 
amount 

Opening balance of carrying 
amount 

Within 1 year 
Including: Sub-items within 1 year 
Within 1 year  9,220,288.61   8,746,169.48 
Sub-total of items within 1 year  9,220,288.61   8,746,169.48 
1 to 2 years  1,751,724.29   2,540,156.84 
2 to 3 years  556,500.67   333,955.74 
Over 3 years  5,935,973.48   6,002,199.51 
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Description of significant changes in the balance of other receivables with changed provisions for losses 
in the current period: 
□ Applicable√ N/A 
Basis for recognizing the amount of provision for bad debts and evaluating whether the credit risk of 
financial instruments has been increased significantly in the current period: 
□ Applicable√ N/A 
(4). Provision for bad debts 
√ Applicable□ N/A 

In RMB 

Category Opening 
balance 

Changes for the current period 

Closing 
balance Provision 

Recovery 
or reversal 

 

Write off 
or 

cancellati
on 

 

Other 
changes 

 

Provision for 
bad debts 
made by 
group 

947,540.02 48,876.44    996,416.46 
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Reason for reversing or writing off the provisions for decline in value of inventories in the current period 
√ Applicable□ N/A 
 

Item Specific basis for determining the net 
realizable value 

Reason for 
reversing the 
provision for 

impairment of 
inventory 

 

Reason for writing 
back the provision 
for impairment of 

inventory 
 

Raw 
materials 

The net realizable value of raw 
materials is determined as the historical 
average selling price or actual average 
selling price of finished goods in the 
ordinary course of business less the 
estimated costs of completion, and the 
estimated costs necessary to make the 
sale and relevant taxes. 

For the inventories of 
which a provision for 
the decline in value 
has been made in the 
prior period, their net 
realizable values 
have increased 

The Company has 
consumed/sold the 
inventories for 
which a provision 
for impairment of 
inventory has been 
made during the 
current period 

Materials in 
transit, and 
materials for 
consigned 
processing 

The net realizable value of work in 
progress is determined as the historical 
average selling price or actual average 
selling price of finished goods in the 
ordinary course of business less the 
estimated costs of completion, and the 
estimated costs necessary to make the 
sale and relevant taxes. 

No reversal 

The Company has 
consumed the 
inventories for 
which a provision 
for impairment of 
inventory has been 
made during the 
current period 

Goods on 
hand 

For inventories directly used for sale, 
the net realizable value is determined as 
the historical average selling price or 
actual average selling price less the 
estimated costs necessary to make the 
sale and relevant taxes. 

For the inventories of 
which a provision for 
the decline in value 
has been made in 
prior period, their net 
realizable values 
have increased 

The Company has 
used/sold the 
inventories for 
which a provision 
for impairment of 
inventory has been 
made during the 
current period 

Goods upon 
delivery 

For goods delivered, the net realizable 
value is determined as the selling price 
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(2). Debt investments with significant amounts at the end of the period 
□ Applicable√ N/A 
 
(3). Description of provision for impairment 
□ Applicable√ N/A 
Basis for determination of each stage and percentage of provision for impairment: 
N/A 
Description of significant changes in the balance of debt investments with changed provisions for losses 
in the current period: 
□ Applicable√ N/A 
Basis for recognizing the amount of provision for impairment and evaluating whether the credit risk of 
financial instruments has been increased significantly in the current period: 
□ Applicable√ N/A 
(4). Debt investments actually written off in the current period 
□ Applicable√ N/A 
In which the write-off of significant debt investments is described as below 
□ Applicable√ N/A 
Description of write-off of debt investments: 
□ Applicable√ N/A 
Other information: 
None 
15. Other debt investments 
(1). Description of other debt investments 
□ Applicable√ N/A 
Changes in the provision for impairment of other debt investments in the current period 
□ Applicable√ N/A 
(2). Other debt investments with significant amounts at the end of the period 
□ Applicable√ N/A 
(3). Description of provision for impairment 
□ Applicable√ N/A 
(4). Other debt investments actually written off in the current period 
□ Applicable√ N/A 
In which the write-off of significant other debt investments is described as below 
□ Applicable√ N/A 
Description of write-off of other debt investments: 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
16. Long-term receivables 
(1). Description of long-term receivables 
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(2). Disclosure by categories of provision for bad debts 
√ Applicable□ N/A 

In RMB 

Category 

Closing balance Opening balance 

Carrying 
amount 

Provision for bad 
debts 

Book 
value 

Carrying 
amount 

Provision for bad 
debts 

Book value 

Am
ount 

Perc
enta
ge 

(%) 

Amount 
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revers
al 

or 
cance
llatio

n 
Provisio
n for bad 
debts 
made by 
group 

2,410,050.74 3,556,553.22   2,995,324.70 2,971,279.26 

Total 2,410,050.74 3,556,553.22   2,995,324.70 2,971,279.26 
 
Including significant amounts recovered or reversed from the current provision for bad debts: 
□ Applicable√ N/A 
Other information: 
“Other changes” indicate the provision for impairment corresponding to the long-term receivables 
reclassified to be due within one year. 
(4). Long-term receivables actually written off in the current period 
□ Applicable√ N/A 
In which the write-off of significant long-term receivables is described as below: 
□ Applicable√ N/A 
Description of write-off of long-term receivables: 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
17. Long-term equity investments 
(1). Information about long-term equity investments 
√ Applicable□ N/A 

In RMB 

Investee 
Openin

g 
balance 

Changes for the current period 

Closing 
balance 

Closing 
balance of 
provision 

for 
impairmen

t 

Addit
ional 
inves
tmen

t 

Decre
ased 

invest
ment 

Investm
ent 

profit or 
loss 

under 
equity 

method 

Adjust
ment 

in 
other 
compr
ehensi

ve 
incom

e 

Other 
equit

y 
chang

es 

Declar
ed 

cash 
divide
nds or 
profits 

Prov
ision 
for 

impa
irme

nt 

Oth
ers 
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19. Other non-current financial assets 
√ Applicable□ N/A 

In RMB 
Item Closing balance Opening balance 

GDC Technology Limited (BVI) 99,443,720.92 0 
Total 99,443,720.92 0 

Other 



 2024 Semiannual Report  

134 / 204 

1. Opening 
balance 173,037,618.56 2,227,745.42 64,110,956.44 665,210,386.30 904,586,706.72 

2. Increase 20,513,195.94 839,623.66 13,246,982.13 7,798,919.01 42,398,720.74 
(1) 

Purchase 20,482,288.72 832,106.19 13,265,297.58  34,579,692.49 

(2) 
Transfer from 
construction in 
progress 

   7,798,919.01 7,798,919.01 

(3) 
Increase from 
business 
combination 

     

(4) 
Exchange rate 
changes 

30,907.22 7,517.47 -18,315.45  20,109.24 

3. Decrease 5,491,494.05  1,898,666.17 16,662,301.15 24,052,461.37 
(1) 

Disposal or 
retirement 

5,491,494.05  1,898,666.17 1,464,702.32 8,854,862.54 

(2) 
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(1) 
Provision    1,021,252.37 1,021,252.37 

3. Decrease    173,203.63 173,203.63 
(1) 

Disposal or 
retirement 

   173,203.63 173,203.63 

4. Closing 
balance 1,935,931.82   4,993,060.02 6,928,991.84 

IV. Book value      
1. Closing 

book value 77,674,585.11 1,975,535.23 33,749,273.31 194,723,866.10 308,123,259.75 

2. Opening 
book value
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22. Construction in progress 
Presented by item 
√ Applicable□ N/A 

In RMB 
Item Closing balance Opening balance 

Construction in progress 372,111,349.09 347,777,138.86 
Materials for construction   

Total 372,111,349.09 347,777,138.86 
Other information: 
None 
Construction in progress 
(1).  Description of construction in progress 
√ Applicable□ N/A 

In RMB 

Item 

Closing balance Opening balance 

Carrying 
amount 

Provision 
for 

impairmen
t 

Book value Carrying 
amount 

Provision 
for 

impairmen
t 

Book value 

Headquarte
r buildings 

369,194,706.1
1  369,194,706.1

1 
344,481,907.5

5  344,481,907.5
5 

Light 
sources to 
be leased 

2,916,642.98  2,916,642.98 3,295,231.31  3,295,231.31 

Total 372,111,349.0
9  372,111,349.0

9 
347,777,138.8

6  347,777,138.8
6 

 
(2).  
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The net value of the recoverable amount determining by subtracting disposal expenses from the fair 
value 

□ Applicable√ N/A 
The recoverable amount is determined according to the present value of the estimated future cash 
flows 

□ Applicable√ N/A 
Reason for the obvious difference between the information above and the information used in the 
impairment 
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    1. Opening balance 85,664,854.60 85,664,854.60 
2. Increase  6,305,476.26   6,305,476.26  

1) Lease in  6,287,383.76   6,287,383.76  
2) Other changes  18,092.50   18,092.50  

3. Decrease  9,535,418.11   9,535,418.11  
 1) Disposal  9,535,418.11   9,535,418.11  

4. Closing balance 82,434,912.75 82,434,912.75 
II. Accumulated depreciation   

1. Opening balance 45,647,950.93 45,647,950.93 
2. Increase  14,138,541.81   14,138,541.81  

1) Provision  14,137,642.55   14,137,642.55  
2) Other changes  899.26   899.26  

3. Decrease  6,378,364.05   6,378,364.05  
(1) Disposal  6,378,364.05   6,378,364.05  

4. Closing balance  53,408,128.69   53,408,128.69  
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I. Original book value     
    1. Opening 
balance 330,630,000.00 20,059,950.00 27,192,435.04 377,882,385.04 

2. Increase    1,889,330.87   1,889,330.87  
(1) Purchase    1,885,497.90   1,885,497.90  
(2) Internal 

R&D     
 

(3) Increase 
from business 
combination 

    

(4) Exchange 
rate changes    3,832.97   3,832.97  

    3. Decrease    891,089.12   891,089.12  
(1) Disposal or 

retirement    891,089.12   891,089.12  

   4. Closing balance  330,630,000.00   20,059,950.00   28,190,676.79   378,880,626.79  
II. Accumulated 
amortization     

1. Opening 
balance 60,615,500.22 16,390,600.14 15,245,888.60 92,251,988.96 

2. Increase  5,510,500.02    2,258,010.54   7,768,510.56  
(1) Provision  5,510,500.02    2,258,010.54   7,768,510.56  
(2) Exchange 

rate changes         

3. Decrease    297,029.68   297,029.68  
 (1) Disposal    297,029.68   297,029.68  

4. Closing 
balance  66,126,000.24   16,390,600.14   17,206,869.46   99,723,469.84  

III. Provision for 
impairment     

1. Opening 
balance  3,669,349.86  3,669,349.86 

2. Increase     
(1) Provision     

3. Decrease     
(1) Disposal     

4. Closing 
balance       3,669,349.86       3,669,349.86  

IV. Book value     
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(1). Impairment test of intangible assets 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 

The net value of the recoverable amount determining by subtracting disposal expenses from the fair 
value 

□ Applicable√ N/A 
The recoverable amount is determined according to the present value of the estimated future cash flows 

□ Applicable√ N/A 
Reason for the obvious difference between the information above and the information used in the 
impairment test in previous years or external information 

□ Applicable√ N/A 
Reason for the obvious difference between the information used by the Company in the impairment test 
in previous years and the actual conditions of the corresponding year 

□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
27. Goodwill 
(1). Original book value of goodwill 
□ Applicable√ N/A 
(2). Impairment provision of goodwill 
□ Applicable√ N/A 
(3). Relevant information on groups of assets or combinations of groups of assets where the goodwill 

is recognized 
□ Applicable√ N/A 
Changes in groups of assets or combinations of groups of assets 
□ Applicable√ N/A 
 
Other information 
□ Applicable√ N/A 
(4). Specific method for determining the recoverable amount 
The recoverable amount is determined as the fair value net of disposal expenses 
□ Applicable√ N/A 
The recoverable amount is determined according to the present value of the estimated future cash flows 
□ Applicable√ N/A 
Reason for the obvious difference between the information above and the information used in the 
impairment test in previous years or external information 
□ Applicable√ N/A 
Reason for the obvious difference between the information used by the Company in the impairment test 
in previous years and the actual conditions of the corresponding year 
□ Applicable√ N/A 
(5). Performance covenant and impairment of the corresponding goodwill 
There is a performance covenant and the reporting period or the prior period is within the period of the 
performance covenant when the goodwill is generated 
□ Applicable√ N/A 
Other information 
□ Applicable√ N/A 
28. Long-term prepaid expenses 
√ Applicable□ N/A 

In RMB 

Item Opening 
balance Increase Amortization Other 

decreases 
Closing 
balance 
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Decoration 
construction 6,296,126.87 697,548.87 3,112,311.63  3,881,364.11 

RTO gas for 
the screen 
project 

22,018.46  22,018.46   

Total 6,318,145.33  697,548.87   3,134,330.09   3,881,364.11 
Other information: 
None 
29. Deferred tax assets and deferred tax liabilities 
(1). Deferred tax assets that are not offset 
√ Applicable□ N/A 

In RMB 

Item 

Closing balance Opening balance 
Deductible 
temporary 
differences 

Deferred tax 
assets 

Deductible 
temporary 
differences 

Deferred tax 
assets 
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Company recorded all the assets of Appotronics HK as restricted assets. The parties are in ne
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Entity Carrying amount Proportion to the balance of 
payables (%) 

Top 1 33,499,983.90 8.30 
Top 2 29,699,212.57 7.36 
Top 3 25,405,684.75 6.29 

Top 4 

23,459,430.10 5.81 

Top 5 17,527,483.96 4.34 S u b-t o t a l 129,591,795.28 32.11 
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(2). Presented by short-term employee benefits 
√ Applicable
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Interest payable 50,192.50 270,119.44 
Total 324,824,694.69 268,748,151.67 

Other information: 
None 
44. Other current liabilities 
√ Applicable□ N/A 

In RMB 
Item Closing balance Opening balance 

Rebates payable 12,437,221.80 14,406,021.16 
Taxes to be written off 2,683,187.12 4,035,664.67 
Endorsement of notes 
receivable not derecognized 860,000.00  

Total 15,980,408.92 18,441,685.83 
 
Changes in short-term bonds payable: 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
45. Long-term borrowings 
(1).  Categories of long-term borrowings 
√ Applicable□ N/A 

In RMB 
Item Closing balance Opening balance 

Guaranteed loans and loans against 
collateral 134,360,312.56 136,305,570.04 

Guaranteed loans 70,053,867.78 136,980,000.00 
Credit loans 117,000,000.00 97,000,000.00 
Interest payable 238,579.75 364,061.18 

Total 321,652,760.09 370,649,631.22 
Description for categories of long-term borrowings: 
None 
Other information 
□ Applicable√ N/A 
46. Bonds payable 
(1). Bonds payable 
□ Applicable√ N/A 
(2). Specific information about bonds payable: (excluding other financial instruments such as 

preference shares, perpetual bonds and others classified as financial liabilities) 
□ Applicable√ N/A 
(3). Description of convertible corporate bonds 
□ Applicable√ N/A 
Accounting treatment and determination basis of conversion rights 
□ Applicable√ N/A 
(4). Description of other financial instruments classified as financial liabilities 
Basic information on other financial instruments including outstanding preferred shares and perpetual 
bonds at the end of the period 
□ Applicable√ N/A 
Changes in financial instruments including outstanding preferred shares and perpetual bonds at the end 
of the period 
□ Applicable√ N/A 
Description of other financial instruments classified as financial liabilities 
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□ Applicable√ N/A 
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51. Deferred income 
Description of deferred income 
√ Applicable□ N/A 

In RMB 

Item Opening 
balance Increase Decrease Closing 

balance Reason 
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55. Capital reserve 
√ Applicable□ N/A 

In RMB 
Item Opening balance Increase Decrease Closing balance 

Capital premium (Share 
premium) 1,468,447,805.00 52,564,282.09  1,521,012,087.09 

Other capital reserve 148,041,762.43
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57. Other comprehensive income 
√ Applicable□ N/A 

In RMB 

Item Opening 
balance 

Amount for the current period 

Closing 
balance Amount incurred for the 

current period before tax 

Less: Amount 
previously 
included in 

other 
comprehensive 

income and 
transferred to 
profit or loss 
for the period 

Less: Amount 
previously 
included in 

other 
comprehensive 

income and 
transferred to 

retained 
earnings for 
the period 

Less: 
Income 

tax 
expense 

Attributable 
to owners of 
the parent 
company 
after tax 

Attributable 
to minority 

shareholders 
after tax 

I. Other 
comprehensive 
income that cannot 
be reclassified 
subsequently to 
profit or loss 

-4,900,000.00       -4,900,000.00 

Including: Changes 
from remeasurement 
of defined benefit 
plans 

        

  Other 
comprehensive 
income that cannot 
be reclassified to 
profit or loss under 
the equity method 

        

Changes in fair 
value of investments 
in other equity 
instruments 

-4,900,000.00       -4,900,000.00 
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Changes in fair 
value of enterprises’ 
own credit risks 

        

II. Other 
comprehensive 
income that will be 
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Total other 
comprehensive 
income 

7,550,073.78 -1,282,521.47 -2,787,954.28   1,452,210.99 53,221.84 9,002,284.77 

 
Other description, including adjustments on transferring the effective portion of cash flow hedges to amount upon initial recognition of the hedged item: 
None 
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58. Special reserve 
□ Applicable√ N/A 
 
59. Surplus reserve 
√ Applicable□ N/A 

In RMB 
Item Opening balance Increase Decrease Closing balance 
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3. Retained profits at the beginning of the period were affected by RMB 0.00 due to the correction of 
significant accounting errors. 
4. Retained profits at the beginning of the period were affected by RMB 0.00 due to changes in the scope 



 2024 Semiannual Report  

157 / 204 

62. 
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Service fees 2,959,461.32 6,014,448.00 
Depreciation and amortization expenses 8,922,669.56 7,408,217.43 
Testing expenses 3,484,793.48 2,233,677.17 
Patent fees 3,277,677.31 1,909,173.76 
Other expenses 3,718,495.39 8,201,851.02 

Total 111,618,787.20 126,406,142.12 
Other information: 
None 
66. Financial expenses 
√ Applicable□ N/A 
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Investment income from disposal of other equity 
instrument investments 

  

Investment income from the disposal of debt 
investments 

  

Investment income from the disposal of other debt 
investments 

  

Profits from debt restructuring   
Others -359,837.45  

Total -25,806,969.54 -2,806,106.20 

Other information: 
None 
69. Income from net exposure hedges 
□ Applicable√ N/A 
70. Gains from changes in fair values 
√ Applicable□ N/A 

In RMB 
Source of gains from changes in 

fair values 
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Impairment losses related to financial 
guarantees 

  

Total -10,437,805.62 -3,513,083.07 
Other information: 
None 
73. Impairment losses of assets 
√ Applicable□ N/A 

In RMB 

Item During the reporting 
period Prior period 

I. Impairment losses of contract assets -189,044.40 -90,452.65 
II. Losses of decline in value of inventories and 
losses of contract performance cost -26,651,240.39 -27,089,793.54 

III. Impairment losses of long-term equity 
investments   

IV. Impairment losses of investment properties   
V. Impairment losses of fixed assets -1,021,252.37 -1,833,685.55 
VI. Impairment losses of construction materials   
VII. Impairment losses of construction in 
progress   

VIII. Impairment losses of productive biological 
assets   

IX. Impairment losses of oil and gas assets   
X. Impairment losses of intangible assets   
XI. Goodwill impairment losses   
XII. Others   

Total -27,861,537.16 -29,013,931.74 
Other information: 
None 
 
74. Non-operating income 
√ Applicable□ N/A 

In RMB 

Item 
During the 
reporting 

period 
Prior period 

Amount included in 
non-recurring profit 
or loss for the period 

Total gains from disposal of 
non-current assets 

 11,482.30  

Including: Gains from the 
disposal of fixed assets 

 11,482.30  

Gains from disposal of 
intangible assets 

   

Gains from debt restructuring    
Gains from the exchange of 
non-monetary assets 

   

Donation receipts    
Government grants 30,000.00 9,000,000.00 30,000.00 
Amounts not required for 
payment 

14,610.48 233,306.16 14,610.48 

Others 1,133,368.38 179,559.37 1,133,368.38 
Total 1,177,978.86 9,424,347.83 1,177,978.86 

 

Other information: 
□ Applicable√ N/A 
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75. Non-operating expenses 
√ Applicable□ N/A 

In RMB 

Item During the 
reporting period Prior period 

Amount included in 
non-recurring profit 
or loss for the period 

Total losses from disposal of 
non-current assets 533,012.62 242,877.32 533,012.62 

Including: Losses from 
disposal of fixed assets 432,667.15 242,877.32 432,667.15 

Losses from disposal 
of intangible assets 

   

Losses from debt 
restructuring 

   

Losses from the exchange of 
non-monetary assets 

   

External donations    
Penalties and overdue fines 16,581.33 27,463.52 16,581.33 
Others 27,938.47 370,921.08 27,938.47 

Total 577,532.42 641,261.92 577,532.42 
Other information: 
None 
76. Income tax expense 
(1). Statement of income tax expense 
√ Applicable□ N/A 

In RMB 
Item During the reporting period Prior period 

Income tax expense in the current 
period 10,521,359.94 8,337,698.37 
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Income tax expenses 9,216,850.86 
Other information: 
□ Applicable√ N/A 
77. Other comprehensive income 
√ Applicable□ N/A 
Refer to VII. 57 of Section X for details. 
78. Items in the cash flow statement 
(1). Cash related to operating activities 
Other cash receipts relating to operating activities 
√ Applicable□ N/A 

In RMB 
Item During the reporting period Prior period 

Interest income 13,656,180.65 15,203,804.27 
Government grants 8,363,175.91 31,156,389.47 
Recovery of security deposits 1,256,029.04 38,485,289.61 
Non-operating income 75,533.40 167,768.72 
Other transaction accounts 3,594,370.81 5,824,075.57 

Total 26,945,289.81 90,837,327.64 
Description of other cash receipts relating to operating activities: 
None 
Other cash payments relating to operating activities 
√ Applicable□ N/A 

In RMB 
Item During the reporting period Prior period 

Administrative expenses, selling 
expenses, and R&D expenses paid in 
cash 

101,451,691.27 133,812,521.03 

Non-operating expenses 14,897.31 369,426.97 
Payment of security deposits 31,586,113.28 14,513,684.21 
Service charges 496,338.84 777,510.79 
Addition of restricted monetary funds 112,745,931.53  
Other transaction accounts 5,342,298.48 3,961,686.89 

Total 251,637,270.71  153,434,829.89 
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Investment and wealth management 
products 768,000,000.00 976,816,480.00 

Acquisition of minority interests

976,816,480.00
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(5). Significant activities that do not involve receipts and payments of cash in the current period, but 
affect the financial position of the enterprise or may affect the 
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(3) Net cash receipts from disposal of subsidiaries for the current period 
□ Applicable√ N/A 
(4) Composition of cash and cash equivalents 
√ Applicable□ N/A 

In RMB 
Item Closing balance Opening balance 

I. Cash 1,121,669,333.29 1,297,848,895.75 
Including: Cash on hand 5,769.27 5,751.15 
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81. Foreign currency monetary items 
(1). Foreign currency monetary items 
√ Applicable□ N/A 

In RMB 

Item Closing balance of 
foreign currency Exchange rate Closing balance of RMB 

equivalent 
Monetary funds   169,029,876.34 
Including: USD 23,073,053.59 7.1268 164,437,038.33 

EUR 418,757.84 7.6617 3,208,396.94 
HKD 793,026.97 0.91268 723,779.85 
GBP 564.26 9.0430 5,102.60 
VND 250,793,845.00 0.000286 71,727.04 
AUD 11,830.37 4.7650 56,371.71 
CAD 5,400.58 5.2274 28,230.99 
JPY 11,158,945.00 0.044738 499,228.88 

Accounts receivable   27,485,436.99 
Including: USD 3,816,853.86 7.1268 27,201,954.09 

EUR 37,000.00 7.6617 283,482.90 
HKD    

Accounts payable   75,585,891.73 
Including: USD 10,645,822.94 7.1268 75,870,650.93 

JPY 1,600,000.00 0.044738 71,580.80 
Other information: 
None 
(2). 
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Appotronics International 2 Limited Hong Kong USD Common 
currency 

Appotronics Hong Kong Holding 
Limited Hong Kong USD Common 

currency 

Appotronics Japan Co., Ltd. 
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Other information 
None 
83. Data resources 
□ Applicable√ N/A 
84. Others 
□ Applicable√ N/A 
VIII. Research and development expenses 

(1).Presentation by the nature of expenses 
√ Applicable□ N/A 

In RMB 
Item During the reporting 
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4. Disposal of subsidiaries 
Transactions or events in which the Company loses control over subsidiaries 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
Whether there are step-by-step disposal of subsidiaries and loss of control over the subsidiaries during the period 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
5. Changes in scope of consolidation for other reasons 
Description of changes in the scope of consolidation for other reasons (e.g., new subsidiary establishment, subsidiary liquidation, etc.) and the relevant information: 
√ Applicable□ N/A 
 

Subsidiary name Description of change 
Wemax LLC Deregistration 
Formovie Technology Inc. Deregistration 
Appotronics International 1 Limited Newly established 
Appotronics International 2 Limited Newly established 
Appotronics Hong Kong Holding Limited Newly established 
Appotronics Japan Co., Ltd. Newly established 
Appotronics Technology (HONG KONG) Limited Newly established 
Shenzhen Muhe Information Technology Co., Ltd. Newly established 
Shenzhen Xingjin Information Technology Co., Ltd. Newly established 

 
6. Others 
□ Applicable√ N/A 



 2024 Semiannual Report  

170 / 204 

X. Equity in other entities 

1. Equity in subsidiaries 
(1). Composition of enterprise group 
√ Applicable□ N/A 

In RMB 0’000   

Subsidiary 
Name 

Principal 
operatio
n place 

Registered 
capital 

Registratio
n place 

Business 
nature 

Shareholding 
ratio (%) Acquisition 

method Direct Indirect 

Shenzhen 
Appotronics 
Laser Display 
Technology 
Co., Ltd. 

Shenzhen CNY 
3,000.00 Shenzhen 

R&D and 
sales of laser 
display 
products 

100.00  

Business 
combination 
involving 
enterprises 
under 
common 
control 

Appotronics 
Technology 
(Changzhou) 
Co., Ltd. Changzho

u 
CNY 

2,000.00 Changzhou 

Technical 
research and 
development 
of projection 
equipment, 
screen and 
electronic 
computer 

100.00  Establishme
nt 

Shenzhen 
Appotronics 
Software 
Technology 
Co., Ltd. 

Shenzhen CNY 
1,000.00 Shenzhen 

Technology 
development 
and sales of 
computer 
software and 
hardware 

100.00  Establishme
nt 

Shenzhen 
Appotronics 
Display 
Device Co., 
Ltd. 

Shenzhen CNY 300.00 Shenzhen 

Technical 
development, 
sales, and 
technical 
services for 
display 
products; 
Engaged in 
import and 
export 
business 

100.00  Establishme
nt 

Shenzhen 
Appotronics 
Xiaoming 
Technology 
Co., Ltd. 

Shenzhen CNY 200.00 Shenzhen 

Development, 
consultation 
and transfer 
of laser 
display 
technology 

100.00  Establishme
nt 

Shenzhen 
Appotronics 
Home Line 
Technology 
Co., Ltd. 

Shenzhen CNY 100.00 Shenzhen 

Software 
development 
related to 
semiconducto
r 
optoelectronic 
products 

100.00  Establishme
nt 

Shenzhen 
Appotronics 
Laser 
Technology 
Co., Ltd. 

Shenzhen CNY 100.00 Shenzhen 

Software 
development 
for 
semiconducto
r 

100.00  Establishme
nt 
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optoelectronic 
devices 

Tianjin 
Bonian Film 
Partnership 
(LP) Tianjin CNY 824.70 Tianjin 

No specific 
business 
conducted 

99.00 1.00 

Business 
combination 
not 
involving 
enterprises 
under 
common 
control 

Beijing 
Orient 
Appotronics 
Technology 
Co., Ltd. 

Beijing CNY 
1,000.00 Beijing 

Technology 
promotion; 
computer 
systems, 
application 
software 
services 

59.00  Establishme
nt 

Qingda 
Appotronics 
(Xiamen) 
Technology 
Co., Ltd. 

Shenzhen CNY 
1,000.00 Xiamen 

Information 
technology 
consulting 
services 

51.00  Establishme
nt 

Formovie 
(Chongqing) 
Innovative 
Technology 
Co., Ltd. 

Chongqin
g 

CNY 
7,017.54 Chongqing 

Technology 
and software 
development 

39.19  Establishme
nt 

Fengmi 
(Beijing) 
Technology 
Co., Ltd. 

Beijing CNY 
5,000.00 Beijing 

Technology 
and software 
development 

 39.19 Establishme
nt 

Chongqing 
Guangbo 
Ecommerce 
Co., Ltd. 

Chongqin
g CNY 1.00 
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common 
control 

Yaoyouguang 
(Chongqing) 
Technology 
Co., Ltd. 

Chongqin
g 

CNY1,000.0
0 Chongqing 

No specific 
business 
conducted 

 39.19 Establishme
nt 

Formovie 
Limited Hong 

Kong HKD 1.00 Hong Kong 
No specific 
business 
conducted 

 39.19 Establishme
nt 

CINEAPPO 
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Appotronics 
Intelligent 
Manufacturin
g (Shenzhen) 
Co., Ltd. Shenzhen CNY 

5,000.00 Shenzhen 

Semiconduct
or 
photoelectric 
production, 
research, 
development, 
sales, and 
technical 
support 

100.00  Establishme
nt 

Shenzhen 
Qianhai 
Taishi 
Investment 
Partnership 
(LP) 

Shenzhen CNY 
1,000.00 Shenzhen 

No specific 
business 
conducted 

70.00 30.00 

Business 
combination 
not 
involving 
enterprises 
under 
common 
control 

Appotronics 
International 
1 Limited 
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video value-
added 
services 
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Subsidiary name 
Minority 

shareholdings 
ratio (%) 

Profit or loss 
attributable to 

minority 
shareholders 

for the current 
period 

Dividends 
declared for 

distribution to 
minority 

shareholders in 
the current 

period 

Closing balance 
of minority 

interests 
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(3). Significant financial information of significant non-wholly subsidiaries 
√ Applicable□ N/A 

In RMB 

Subsidiar
y name 

Closing balance Opening balance 

Current 
assets 

Non-
current 
assets 

Total 
assets 

Current 
liabilities 

Non-
current 

liabilities 

Total 
liabilities 

Current 
assets 

Non-
current 
assets 

Total 
assets 

Current 
liabilities 

Non-
current 

liabilities 

Total 
liabilities 

Formovie 
(Chongqin
g) 
Innovative 
Technolog
y Co., Ltd. 

381,814,2
12.22 

57,126,19
2.63 

438,940,4
04.85 

657,832,056
.61 

94,399,71
3.09 

752,231,769
.70 

457,400,671
.99 

57,826,13
0.91 

515,226,802
.90 

616,030,713
.80 

165,773,9
38.04 

781,804,65
1.84 

CINEAPP
O Laser 
Cinema 
Technolog
y 
(Beijing) 



 2024 Semiannual Report  

177 / 204 



 2024 Semiannual Report  

178 / 204 

 
(4). Significant limitations on the use of the group assets and payment of the group debts: 
□ Applicable√ N/A 
(5). Financial or other support provided to structured entities included in consolidated financial 

statements: 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
2. 
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(4). Summary financial information of insignificant joint ventures and associates 
√ Applicable□ N/A 

In RMB 
 Closing balance/Amount for 

the current period 
Opening balance/Amount for 

the prior period 
Joint ventures: 
Total book value of 
investments 

  

Total amounts calculated based on shareholding proportions 
-- Net profit   
-- Other comprehensive 
income 

  

-- Total comprehensive 
income 

  

Associates: 
Total book value of 
investments 6,183,769.99 5,836,162.11 

Total amounts calculated based on shareholding proportions 
-- Net profit -436,832.42  
-- Other comprehensive 
income 0  

-- Total comprehensive 
income -436,832.42  

Other information 
None 
(5). Descriptions of significant limitations over the ability of joint ventures or associates to 
transfer funds to the Company 
□ Applicable√ N/A 
(6). Excessive loss of joint venture or associates 
□ Applicable√ N/A 
(7). Unrecognized commitment relating to investments in joint ventures 
□ Applicable√ N/A 
(8). Contingent liabilities relating to investments in joint ventures or associates 
□ Applicable√ N/A 
4. Significant joint operations 
□ Applicable√ N/A 
5. Interests in structured entities that are not included in consolidated financial statements 
Description of structured entities that are not included in consolidated financial statements: 
□ Applicable√ N/A 
6. Others 
□ Applicable√ N/A 
XI. Government grants 

1. Government grants recognized at the amount receivable at the end of the period 
□ Applicable√ N/A 
Reason for failing to receive the government grants in the expected amount at the expected time point 
□ Applicable√ N/A 
2. Liability items related to government grants 
□ Applicable√ N/A 
3. Government grants included in profit or loss for the period 
√ Applicable□ N/A 
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 In RMB 

Type During the 
reporting period Prior period 

Amount of government grants recognized 
as other incomes 14,929,412.51 23,608,983.31 

Amount of government 
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The Company considers the credit risk of financial instruments has increased significantly when one 
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As at June 30, 2024, the principal of the Company’s floating-rate interest-bearing bank borrowings 
amounted to RMB 528,840,183.03 (December 31, 2023: RMB 464,442,238.44). On the basis of the 
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(2) Investment in equity 
instrument 

  30,000,000.00 30,000,000.00 
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2. Basis for determining the market price of continuous and non-continuous level 1 fair value 
measurement items 

□ Applicable√ N/A 
3. 
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3. Associates and joint ventures of the Company 
Refer to the note for details about the significant joint ventures or associates of the Company. 
√ Applicable□ N/A 
Please refer to the description in X of Section X for the details about the major joint ventures or associates 
of the Company. 
 
Details of other joint ventures or associates having related-party transactions and balances with the 
Company in the period or prior periods: 
√ Applicable□ N/A 

Associates or joint ventures Relationship with the Company 
Shenzhen Zhongjian Technology Co., Ltd. Associate 

Other information 
□ Applicable√ N/A 
4. Other related parties of the Company 
√ Applicable□ N/A 

Name of other related party Relationship between other related party and the 
Company 

Beijing Donview Education Technology Co., Ltd. 
and its affiliates 



 2024 Semiannual Report  

187 / 204 

Shenzhen YLX 
Technology 
Development Co., 
Ltd. 

Electronic 
components 
and Service 

1,419,342.26 5,000,000.00 No 908,182.19 

Total  22,429,424.31 78,700,000.00  51,297,921.67 
 
Sales of goods/rendering of services 
√ Applicable□ N/A 

In RMB 

Related party Subject matter During the 
reporting period Prior period 

China Film Equipment Co., 
Ltd. and its affiliates 

Laser light source and cinema 
projection services 12,145,223.58 11,606,671.69 

Xiaomi Communications 
Co., Ltd. and its affiliates Laser TV, smart mini projector 81,183,617.04  
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The Company as the lessee: 
√ Applicable□ N/A 

In RMB 

Name of 
lessor 

Type of 
leased 
assets 

Simplified handling 
of rental costs for 
short-term leases 

and low-value asset 
leases (if applicable) 

Variable lease 
payments not 

included in the 
measurement of 

lease liabilities (if 
applicable) 

Paid rent 
Assumed interest 
expenses of lease 

liabilities 
Added right-of-use assets 

During 
the 

reporting 
period 

Prior 
period 

During 
the 

reporting 
period 

Prior 
period 

During the 
reporting 

period 

Prior 
period 

During 
the 

reporting 
period 

Prior 
period 

During the 
reporting 

period 

Prior 
period 

China 
Film 
Equipment 
Co., Ltd. 
and its 
affiliates 

Property 
lease 7,534.43  14,231.64    2,074,212.12 
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(4).  Guarantees with related parties 
The Company as a guarantor 
□ Applicable√ N/A 
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(2).  Amounts due to related parties 
√ Applicable□ N/A 

In RMB 
Project Related party Closing balance 

of carrying 
amount 

Opening 
balance of 
carrying 
amount 

Accounts 
payable 

Shenzhen YLX Technology Development Co., 
Ltd. 787,976.87 390,043.13 

Accounts 
payable 

Xiaomi Communications Co., Ltd. and its 
affiliates 4,219,011.41 1,286,376.61 

Accounts 
payable 

China Film Equipment Co., Ltd. and its affiliates 7,650,779.35 9,319,770.17 

Sub-total  12,657,767.63 10,996,189.91 
Notes payable China Film Equipment Co., Ltd. and its affiliates 6,963,823.46  

Sub-total  6,963,823.46  
Advance from 

customers 
China Film Equipment Co., Ltd. and its affiliates 7,085,653.22 8,056,313.86 

Advance from 
customers 

GDC Technology Limited (BVI) and its affiliates 46,103.49  

Sub-total  7,131,756.71 8,056,313.86 
Contract 
liabilities 

Xiaomi Communications Co., Ltd. and its 
affiliates 

105,732.29  

Contract 
liabilities 

China Film Equipment Co., Ltd. and its affiliates 2,610,805.11 1,259,149.95 

Contract 
liabilities 

Shenzhen Zhongjian Technology Co., Ltd. 524,900.52 763,039.15 

Sub-total  3,241,437.92 2,022,189.10 

Other payables Beijing Donview Education Technology Co., 
Ltd. and its affiliates 50,000.00 50,000.00 

Other payables Xiaomi Communications Co., Ltd. and its 
affiliates 117,916.00  

Other payables GDC Technology Limited (BVI) and its affiliates 113,195.00 221,249.75 
Other payables China Film Equipment Co., Ltd. and its affiliates  7,200.00 

Sub-total  281,111.00 278,449.75 
Other current 

liabilities 
Xiaomi Communications Co., Ltd. and its 
affiliates 13,745.20 115,422.47 

Other current 
liabilities 

China Film Equipment Co., Ltd. and its affiliates 2,375,914.12 323,036.17 

Other current 
liabilities 

Shenzhen Zhongjian Technology Co., Ltd. 68,237.07 99,195.09 

Sub-total  2,457,896.39 537,653.73 
 
(3).  Other items 
□ Applicable√ N/A 
7. Related party commitments 
□ Applicable√ N/A 
8. Others 
□ Applicable√ N/A 
XV. Share-based payments 

1. Various equity instruments 
√ Applicable□ N/A 
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Quantity unit: shares    In RMB  

Category of 
payee 
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4. Share-based payment expenses in the current period 
√ Applicable□ N/A 

In RMB 
Category of payee Expenses of equity-settled 

share-based payments 
Expenses of cash-settled 
share-based payments 

Management 8,095,829.69  
Total 8,095,829.69  

Other information 
None 
5. Modification to and termination of share-based payments 
□ Applicable√ N/A 
6. Others 
□ Applicable√ N/A 
XVI. Commitments and contingencies 

1. Significant commitments 
□ Applicable√ N/A 
 
 
2. Contingencies 
(1).  Significant contingencies as of the balance sheet date 
√ Applicable□ N/A 
Pending litigation 
1. Civil litigation and arbitration where the Company acted as the plaintiff/claimant 
As of December 30, 2024, the important information about civil litigation and arbitration in which the 
Company acted as a plaintiff is specifically as follows: 

Case 
No. Cause of action Plaintiff/Claim

ant Defendant/Respondent Patents 
involved 

Amount 
involved 

Progre
ss 

01-22-
0001-
2735 

Arbitration and 
arbitration 
counterclaim of 
the dispute over 
the 
implementation 
of the settlement 
agreement 

Appotronics 
Hong Kong 
Limited, 
Appotronics 
Corporation 
Limited 

ZHANG Wanneng, de facto 
controller of GDC 
Technology Limited 
(Cayman Islands) and GDC 
Technology Limited (British 
Virgin Islands), and the 
management team thereof 

N/A 

Compensation 
of no less than 
USD 40.00 
million 

Accept
ed 

 
2. Civil litigation and arbitration where the Company acted as the defendant/respondent 
As of June 30, 2024, the important information about civil litigation and arbitration in which the Company 
acted as a defendant is specifically as follows: 

Case 
No. Cause of action Plaintiff/Claimant Defendant/Respo

ndent 
Patents 
involved 

Amount 
involved 

Progr
ess 

01-22-
0001-
2735 

Arbitration and 
arbitration 
counterclaim of the 
dispute over the 
implementation of the 
settlement agreement 

GDC Technology 
Limited (Cayman 
Islands), GDC 
Technology Limited 
(British Virgin 
Islands) 

Appotronics Hong 
Kong Limited, 
Appotronics 
Corporation 
Limited 

N/A USD 38.00 
million 

Accep
ted 

HKIA
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□ Applicable√ N/A 
Description of write-off: 
□ Applicable√ N/A 
Other information: 
□ Applicable√ N/A 
Dividends receivable 
(6). Dividends receivable 
□ Applicable√ N/A 
(7). Dividends receivable with significant amounts aged more than 1 year 
□ Applicable√ N/A 
(8). Disclosure by categories of provision for bad debts 
□ Applicable√ N/A 
Provision for bad debts made individually: 
□ Applicable√ N/A 
Explanation about provision for bad debts made individually: 
□ Applicable√ N/A 
Provision for bad debts made by group: 
□ Applicable√ N/A 
Provision for bad debts made in accordance with the general model of ECL 
□ Applicable√ N/A 
(9). Provision for bad debts 
□ Applicable√ N/A 
Including significant amounts recovered or reversed from the current provision for bad debts: 
□ Applicable√ N/A 
Other information 
None 
(10). Dividend receivable actually written off in the current period 
□ Applicable√ N/A 
In which the write-off of significant dividend receivable is described as below: 
□ Applicable√ N/A 
Description of write-off 
□ Applicable√ N/A 
Other information 
□ Applicable√ N/A 
Other receivables 
(11). Disclosure by aging 
√ Applicable□ N/A 

In RMB 

Aging Closing balance of carrying 
amount 

Opening balance of carrying 
amount 

Within 1 year 
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Including significant amounts recovered or reversed from the current provision for bad debts: 
□ Applicable√ N/A 
Other information 
None 
(15). Other receivables actually canceled in the current period 
□ Applicable√ N/A 
In which significant amounts written off are described as below: 
□ Applicable√ N/A 
Description of other receivables cancellation: 
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In RMB 

Investee Opening 
balance Increase Decrease Closing 

balance 

Provis
ion 
for 

impai
rment 

Closin
g 

balanc
e of 

provisi
on for 
impair
ment 

CINEAPPO Laser 
Cinema Technology 
(Beijing) Co., Ltd. 

47,170,375.58 211,270.26  47,381,645.84   

Shenzhen Appotronics 
Software Technology 
Co., Ltd. 

1,386,168.36   1,386,168.36   

Beijing Orient 
Appotronics 
Technology Co., Ltd. 

5,900,000.00   5,900,000.00   

Shenzhen Appotronics 
Xiaoming Technology 
Co., Ltd. 

12,000,000.00   12,000,000  12,000,0
00.00 

Fengmi (Beijing) 
Technology Co., Ltd. 3,325,738.82   3,325,738.82   

Qingda Appotronics 
(Xiamen) Technology 
Co., Ltd. 

5,100,000.00   5,100,000.00  827,792.
79 

Shenzhen Appotronics 
Laser Display 
Technology Co., Ltd. 

18,966,857.26   18,966,857.26   

Appotronics 
HongKong Limited 305,944,668.85 98,265.05 306,042,933.90    

JOVE AI Innovation 800,010.02   800,010.02   
Appotronics 
Technology 
(Changzhou) Co., Ltd. 

2,000,000.00   2,000,000.00   
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(2). Investments in associates and joint ventures 
√ Applicable□ N/A 

In RMB 

Investee 

Openin
g 

balanc
e 

Changes for the current period 

Closing 
balance 

Closing 
balance of 
provision 

for 
impairmen

t 

Additi
onal 

invest
ment 

Decre
ased 

invest
ment 

Investme
nt profit 
or loss 
under 
equity 
method 

Adjustm
ent in 
other 

compreh
ensive 
income 

Other 
equity 
change

s 

Declared 
cash 

dividend
s or 

profits 

Provision 
for 

impairme
nt 

Oth
ers 

I. Joint 
venture 

           

            
Sub-total            
II. 
Associate
s 

           

Shenzhen 
Zhongjia
n 
Technolo
gy Co., 
Ltd. 

5,836,
162.11 

  -
436,832.

42 

 784,44
0.30 

   6,183,7
69.99 

 

Sub-total 5,836,
162.11 

  -
436,832.

42 

 784,44
0.30 

   6,183,7
69.99 

 

Total 
5,836,
162.11 

  -
436,832.

42 

 784,44
0.30 

   6,183,7
69.99 

 

 
(3). Impairment test of long-term equity investments 
□ Applicable√ N/A 
Other information 
□ Applicable√ N/A 
The net value of the recoverable amount determining by subtracting disposal expenses from the 
fair value 

□ Applicable√ N/A 
The recoverable amount is determined according to the present value of the estimated future cash 
flows 

□ Applicable√ N/A 
Reason for the obvious difference between the information above and the information used in the 
impairment test in previous years or external information 

□ Applicable√ N/A 
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Income Cost Income Cost 
Main business 710,455,810.59 560,232,751.34 542,956,800.34 368,571,473.83 
Other business     

Total 710,455,810.59 560,232,751.34 542,956,800.34 368,571,473.83 
 
(2). Breakdown of operating income and operating cost  
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Investment income from disposal of other 
equity instrument investments 

  

Investment income from the disposal of 
debt investments 

  

Investment income from the disposal of 
other debt investments 

  

Profits from debt restructuring   
Others -359,837.45  

Total 36,000,814.10 12,717,708.55 
Other information: 
None 
6. Others 
□ Applicable√ N/A 
XX. Supplementary information 

1. Breakdown of non-recurring profit or loss for the current period 
√ Applicable□ N/A 

In RMB 
Item Amount Description 

Gain or loss on disposal of non-current assets, including write-off of 
provision for asset impairment -542,907.96   

Government grants recognized in profit or loss for the current period 
(excluding government grants that are closely related to the business of 
the Company and are provided in accordance with established standards 
with continuous effects on the profit or loss of the Company according 
to the provisions of national policies) 

6,613,195.04 
VII.67 of Section 
X, and VII.74 of 
Section X 
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Profit or loss on changes in the fair value of investment properties that 
are subsequently measured using the fair value model     

Profit or loss attributable to the evidently unfair transaction price     
Profit or loss arising from contingencies other than those related to 
normal operating business     

Custodian fees earned from entrusted operation     
Other non-operating income and expenses 1,103,459.06   
Other gains or losses meeting the definition of non-recurring profit or 
loss -37,353,061.61 VII. 68 of 

Section X 
Less: Effect of income taxes 4,782,728.03   
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